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Thanks to the professional and devoted
attitude of all employes of ABS Jets the

company was lead through difficult
times in good shape with operating

results at previous year’s level.




www.absjets.com
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Uvodni slovo predsedy

predstavenstva

Vidzeni kolegové,
obchodni partneri, pritelé,

mdme za sebou dalsi rok. Rok plny
velkjch zmén nejen v nasi spolecnosti,
ale také na trhu, na némz piisobime.
Rok plny novych vyzev. Rok tvrdé
prdce a zdrover rok slibného riistu

a upeviiovdni naseho vjsadniho
postaveni na trhu soukromé letecké
prepravy ve stiedni a vichodni
Evropé. Rok 2010 byl pro ABS Jets
charakterizovan mnoha klicovymi

uddlostmsi.

4 VYROENI ZPRAVA ABS JETS 2010

Nejvyznamnéjsim, a pro dalsi Zivor
spolecnosti zdsadnim, pocinem bylo
zahdjent vystavby ABS Jets Centra LKPR
na pragském Letisti Ruzyné, predevsim
nového hangdru N a pFiléhajicibo
parkovisté. Spolu s rozsdhlou rekonstrukci
stavajiciho hangdru C vjrazné zvysi
schopnosti nasi spolecnosti uspokojovat
rostouct poptdavku po nasich sluzbdch

v budoucnu. Novy hangdr s celkovou
uzitnou plochou 6 000 m, jehoz
dokoncent je naplanovino na cerven

2011, 6méF zdvojndsobi nasi soucasnou

hangdrovaci kapacitu.

Dile jsme zahdjili vystavbu handlingové
bdze na letisti Bratislava Ivanka. Tato

bdze, reagujici na zahraniéni poptdavku

po handlingovich sluzbdch, jesté vice
upevni postaveni ABS Jets na slovenském
trhu. V blizkém horizontu uvagujeme

0 vybudovdni dalsich podobnych
zdkladen v dalsich lokacich po celé
Evrope.

Soustavné jsme pracovali na posilovini
znactky ABS Jets v olich odborné
verejnosti i médii. Zilastnili jsme se
renomovaného veletrhu EBACE 2010,
kde jsme ziskali ocenéni za nds vystavni
stdnek. A pFedevsim celou Fadu novych

poptdvek po nasich sluzbdch.



V rdmci implementace nové strategie
jsme pFistoupili k rekonstrukci

a reorganizaci naseho obchodniho
oddélent pod vedenim nové obchodni
reditelky, pani Ing. Antonie Tomkové,
MBA. Vétim, 2Ze jeji dlouholerd
zghkusenost a prokazatelné vysledky

v leteckém odvétvi budou pro nds

budouci rozvoj kliové.

Méné viditelnou, ale o to ditlezitéjsi
souldsti provozu firmy bylo zavddéni
novych softwarovych systémil pro
pldnovini letil, Fizeni firemniho systému
Jjakosti, reporting a Fizent podnikové
dokumentace (work—flow). Tym

nasich auditori kvality posilil jeden

z nejzkusenéjsich odbornikii v této

oblasti, pan Ing. Martin Orlita.

V uplynulém roce spolecnost ABS Jets
také refinancovala vsechny své ivéry
a diuhové sluzby a ziskala novy 1ivér na

stavbu ABS Jets Centra LKPR.

Rok 2010 byl rovnéz pronim funkénim
rokem nového generdlniho Feditele,
pana Viadimira Petdka. Nejen dle
mého ndzoru se své nové role zhostil
velmi dobre, a proto bych mu zde rdd
podékoval za odvedenou prdci a poprdl
mu mnoho dalsich pracovnich i osobnich

dspéchii.

V neposledni fadé bych rdd podékoval
vSem nasim zaméstnanciim, klientiim
i akciondtiim za loajalitu, za vynikajici
odvedenou prdci a diivéru. Vérim, Ze

Jjsme ji nezklamali.

Takovy byl rok 2010 v myjch olich. Ten
ndsledujici nebude jiny, naopak — cekd
nds jesté vice prdce. Trh soukromé letecké
prepravy v regionu stiedni a vjchodni
Evropy se dynamicky vyviji a roste.

Je dobre, Ze spolecnost ABS Jets je
inicidtorem a zdroveri neoddélitelnou

soucldsti tohoto riistu. Vérim, Ze rok 2011

pro nds bude jesté ispéSnéjsi.

Délewji Vim.

S victou,

,»i#—;CM:h

Predseda predstavenstva
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ets nabizi handlingové

sluzby na hv Praze
a Bratislavé. .-




Celkovy prehled
o spolecnost

Vlastnicka struktura spoleénosti

Arthur, Bradley & Smith Ltd 50,0 %
Bridgehill Limited 25,0%
J&T Bank (Switzerland) LTD 25,0 %

Vznik spoleénosti

ABS Jets, a.s. (’spole¢nost”)

vznikla 30. ¢ervna 2004.

P¥edmét podnikani

— provozovéni obchodni letecké

dopravy,

—  vyvoj, projektovdni, vyroba,
zkousky, ddrzba, opravy,
modifikace a konstrukéni zmény
letadel, jejich soucdsti a vyrobku

letecké techniky,

— poskytovdni sluzeb pfi

odbavovacim procesu na letisti
Praha—Ruzyné Jih, zahrnujic
technické a provozni odbaveni
letadel na odbavovaci plose,
odbaven{ cestujicich a jejich

zavazadel,

sluzby pfi ptedletové piipravé

a monitorovan{ letu,
hostinskd ¢innost,
zprostfedkovdni obchodu a sluzeb,

prondjem nemovitosti, bytl

a nebytovych prostor bez
poskytovdni i jinych nez
zdkladnich sluZeb zajistujicich
fadny provoz nemovitosti, bytt

a nebytovych prostor,

vyroba, obchod a sluzby neuvedené
v ptilohdch 1 aZ 3 Zivnostenského

zdkona.

Zmény v obchodnim rejstfiku

— Dne 25. ledna 2010 byl proveden
vymaz Pavly Proskové z funkce
predsedkyné dozoréi rady (po jeji

rezignaci dne 26. 11. 2009).

— Dne 25. ledna 2010 bylo zapsino,
ze 26. 11. 2009 byl Ing. Petr Horsky

zvolen predsedou dozor¢i rady.

— Dne 26. &ervence 2010 bylo
zapséno, 7e Ing. Katetina Sed4 byla
po uplynuti ptvodniho funkéniho
obdobi ¢lenky dozorei rady
opétovné zvolena do funkce ¢lenky

dozordi rady.

— Dne 26. ervence 2010 byl
proveden vymaz Mgr. Vladimira
Zlocha z funkce ¢lena dozori rady

(po jeho rezignaci dne 10. 2. 2010).

—  Dne 26. &ervence 2010 byl
proveden vymaz sle¢ny Veroniky
Balikové z funkce ¢lena dozor¢i
rady (po jejf rezignaci

dne 10. 2. 2010).

— Dne 25. ledna 2010 byl proveden
vymaz Ing. Maridna Jancatika
z funkce vykonného feditele

organiza¢nf slozky.

— Dne 25. ledna 2010 bylo zapsino,
ze Radek Sandk byl s G¢innosti
od 1. 1. 2010 jmenovdn vykonnym

feditelem organiza¢ni slozky.

— S G¢innosti ke dni 31. 12. 2010 byl
Radek Sandk odvoldn z funkce
vykonného feditele organizaéni

slozky.
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Ekonomické ¢

. .

NNOSt

spolednost

Obchodni oddéleni

V roce 2010 sméfovaly obchodni
aktivity spole¢nosti na zdkladé¢
uzavieného kontraktu o autorizovaném
obchodnim zastoupeni (ASR —
Authorized Sales Representative)
privétnich jett brazilského vyrobce
Embraer pro Ceskou republiku

a Slovensko k jejich prezentaci na
Ceském a slovenském trhu. V prodeji
letadel nicméné pretrvdval ttlum
zplisobeny finanénf krizi. Navzdory
tomu jsme zaznamenali poptdvky na

provoz letadel rznych vyrobc.
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I pfes ttlum poptavky pocdtkem roku
nastal v 1ét¢ 2010 pfelom a poptdvka
po charterovém létdni zacala opét
pomalu a stabilné rast. Nédrast

poctu pozadavkl po charterovych
letech zpusobil i zvySené vyuzivdni
brokerovanych letd, coz bylo

v porovndni s rokem predchozim
vnimdno jako nezanedbatelnd indicie

svédéici o ozivovani trhu.

Rozhodnutim sezndmit $irs{ vefejnost
s nabizenymi sluzbami v oblasti
charterové prepravy a brokerage se
ABS Jets podafilo vyrazné posilit svou
pozici jak na tuzemském trhu, tak

i v zahrani¢i, zejména pak v Rusku.
Spolu s Gspésnym a efektivnéj$im
vytézovanim kapacit charterovych
letts ¢i medializaci Gcasti ABS Jets na
prestiznich akcich, napt. kazdoro¢ni
vystavé EBACE, se dafilo kontinudlné
rozsifovat sit partnerskych operdtort

a portfolio stdlych klienti.

V oblasti Travel Managementu se rok
2010 nesl v duchu zvysovani kvality
poskytovanych sluzeb, a to nejen
charterovym klientim, ale i vlastnim

zaméstnancim ABS Jets.

S velkym diirazem na zvysovéni
obecné profesionalizace a Grovné
metod jak interni, tak i externf
komunikace se zdkazniky a partnery
bylo dosazeno vyrazného zkvalitnén{
nabizenych sluzeb, jejichz konkrétni
smér rozvoje je peclivé analyzovdn

a napldnovdn pro probihajici rok 2011

i roky ndsledujici.

Spriva a provoz letadel v privatnim

vlastnictvi, poradenstvi

Sprava a provoz letadel v privdtnim
vlastnictvi je jednou z hlavnich
¢innosti spolecnosti a sluzbou, kterou
nabizime jiz od pocdtku existence
ABS Jets. Diky letitym

zkuSenostem tak mdme viditelny

a nezpochybnitelny ndskok vici
konkurencdi, a to jak v rozsahu, tak

iv kvalit¢ poskytovanych sluzeb.



Kromé spravy a provozu letadel
poskytuje ABS Jets také poradenské
sluzby pfi vybéru a koupi novych
letadel. Nase poradenské sluzby
jsou poskytovany komplexné, od
samotného doporuceni o vhodnosti
daného typu letounu az po jeho
konfiguraci, objedndni, zajistén{
financovéni, pfevzeti a dovozu na

matefskou zakladnu.

Diky dlouholeté praxi, prokazatelnym
Uspéchiim a zdstupu spokojenych
klientt tkvi pravé v téchto oblastech
jedna z nasich nejvyznamnéjsich
konkurené¢nich vyhod. Ta ndm
umoziiyje rychle a flexibilné reagovat
na dynamické zmény a nové trendy,
které na trhu soukromé letecké
piepravy vznikaji dnes a denné,

a pfindSet nasim klientim pfidanou
hodnotu ve formé Gspory ¢asu

i finan¢nich ndklada.

Udrba letadel

Pokracujici ozivovani{ trhu soukromé
letecké prepravy v uplynulém roce

se odrazilo v setrvalém a stabilnim
ristu poptavky po tdrzbé letadel.
Spole¢né s marketingovou ¢innost{
technického dseku to znamenalo
vylepSeni zakdzkové naplnénosti linek
tézké Gdrzby a zdroveil — s rostoucimi
nalety nasich zdkazniki — také daleko
vice jednordzovych objedndvek

v oblasti tdrzby tratové. Diky tomu se
dafilo efektivnéji vyuzivat jak lidské
zdroje, tak i vybaveni, do kterého bylo
prozirave investovano jiZ v roce 2009.
Technicky tsek zaznamenal v roce
2010 kladny finan¢ni vysledek, keery
splnil o¢ekdvani plénu pro tento rok,
a tim si zajistil dobrou startovni pozici

pro rok 2011

ABS Jets si nadéle udrzela svoji ¢elni
pozici na trhu, a to zejména v oblasti
trhii vychodni Evropy, pfedev$im
Ruska a Ukrajiny. Tato letadla

a zakaznici naddle tvofi podstatnou
¢4st vynost technického tseku, ktery
navic v lofiském roce dosdhl certifikace
pro udrzbu letadel registrovanych

ve Spojenych arabskych emirdtech.
Diky tomu jsme dokdzali vstoupit na
tento velmi exponovany trh a — opét
diky vytrvalému marketingovému
tsili — jsme zaznamenali i prvni
poptavky. Technicky tsek vyviji tsili
k nalezeni potencidlniho partnera pro
vybudovdni stanice tratové tdrzby

v Abt Dhabi.

V oblasti rozvoje infrastruktury se
nam podafilo realizovat nékolik krokd,
z nichz nejpodstatnéj$im bylo zahdjeni
vystavby dilny kompozitovych oprav.
Ta v budoucnu (pfedpoklddané
dokoncéeni v druhém kvartilu 2011)
zajist{ nejen nezdvislost na externich
dodavatelich v této oblasti a tsporu
ndkladu, ale také zlepsen{ portfolia
nabizenych sluzeb a diverzifikaci
zdrojti vynost. Plin technického
tseku pocitd s vybudovdnim nezdvislé
lakovny, jejiz stavba zapoé¢ne v druhém

kvartdlu roku 2011.

Nejvyznamnéj$im projektem v oblasti
rozvoje bze 4drzby je vybudovdni
stanice tratové udrzby v Kyjevé. Zde se
podafilo dokonit jedndni s hlavnim
zdkaznikem, podepsat potiebné
memorandum a diky tomu zahdjit

vycvik nezbytného persondlu.

K rozsifeni tdrzbovych schopnosti
technického tseku doslo u typu
Legacy 600. Technicky tsek je nyni
dostate¢né vybaven a je schopen

provadét 96-ti mési¢ni prohlidky, coz
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je nejvyssi mozny stupen udrzby na
tomto typu letadla. Déle technicky
usek pokracoval v dovybaveni pro

udrzbu typu Phenom 100 a provedl

jeho prvni revize.

Vysledky a pribéh roku 2010
dokazuji, Ze proziravé investice z roku
2009, navzdory nékdejsi recesi,

nyn{ nesou své ovoce ve schopnosti
udrzeni dynamického tempa riistu

a konkurenceschopnosti v prosttedi

velmi tvrdé konkurence.

Predletova pFiprava, planovani

. I
a monitorovani lett

V oblasti ptedletové piipravy,
pldnovani a monitorovdni leti jsme
se v roce 2010 soustiedili pfedev§im
na zdokonalovén{ stdvajicich postupti
a ¢dstecné také na propagaci téchto
sluzeb tfetim strandm. S nardstajicim
poctem letl nasich stdvajicich klientd
v oblasti Pacifiku bylo zapottebi
soustfedit se na tuto oblast i pfi
zpracovdn{ zcela nové verze interntho
manudlu pro pldnovdni lect. Diky
tomu m4d nyn{ nd$ tym dispecertt

k dispozici pfiru¢ku na profesiondln{

trovni, kterd dokonale pokryva

postupy plénovéni letd po celém svéte,

coz u provozovateld business aviation
nebyvd obvyklé. Nase know—how tim

opét vyrazné stouplo na cené.
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V pribéhu roku jsme pokracovali

v poskytovdni sluzeb stdvajicim
stézejnim zdkaznikdim. Tato
spoluprdce byla jesté vice prohloubena,
kromé jiného nyni zastupujeme nase
klienty v zdlezitostech tykajicich se
evropského systému monitorovan{
emisi EU-ETS. Mimo to jsme

byli v prabéhu roku nékolikrét
osloveni se zddosti o pomoc pfi
plénovéni komplikovanych prelettt
pro provozovatele disponujici vlastn{
kapacitou pro pldnovéni lett. To

opét svéddi o profesiondlni vyspélosti
tymu, ktery se v ABS Jets pldnovdnim

a monitorovanim let(i zabyv4.

V roce 2010 se ndm podafilo ziskat
povoleni k provddéni obchodnich
lettt do USA. Za cely rok jsme potom
Uspésné provedli desitky komer¢nich
lettt nasimi stroji do USA ¢&i na jejich
tzemi. Kazdy takovy let znamend
vyraznou usporu nékladii pro nase

klienty.

Ke konci roku jsme od vyrobce
oficidlné prevzali dokoncenou prvni
verzi interniho letové—opera¢niho
systému AFOS. Diky tomu jsme se
zafadili do tzké skupiny nékolika
leteckych spole¢nosti na svété,

které disponuji vlastnim systémem

vyvinutym ,,na miru®.

Ve stejnou dobu jsme pak v nasem
tymu dispecerti ptivitali dva nové
¢leny. Diky nim budeme v budoucnu
schopni posilit sou¢asny nonstop
provoz, a pfijimat tak vétsi mnoZstvi
poptdvek od nasich klienti, nejen z fad
nasich akciondit a stdvajicich klientt,
ale i od externich provozovatelii

z celého svéta.



Handling Praha

Handling v roce 2010 opét vyrazné
pokradoval ve svém rozvoji. S ndristem
provozu flotily ABS Jets, letadel
provozovanych v privdtnim rezimu

a letadel externich klienti sméfujicich
do naseho tdrzbového stfediska se
vyrazné zvysily nase vykony. Pfes sto
rotaci mési¢né, odbavenych nasim
tymem zkuSenych agentt, jiz nenf
vyjimkou. Lety externich spole¢nosti
v soucasnosti tvoi{ okolo poloviny
vech lett odbavenych handlingem
ABS Jets v Praze.

Na podzim pfibyl do hangdru

ABS Jets letoun typu 737. Stal se nasim
pravidelnym klientem, coZ nutné
piispélo k dal§imu roz$ifeni nabizenych
sluzeb. S ptichodem tohoto stroje byla
spojena nejen nutnost roz$ifit stdvajici
handlingovou licenci z kritického typu
Bombardier Global Express na typ
Boeing 737 a Airbus 320, ale i potieba
poridit odpovidajici techniku schopnou

obslouZit tyto typy letadel.

Podobné jako na ostatnich provoznich
oddélenich spole¢nosti i na handlingu
neustile pokracuje marketingové
osvéta smérem k ziskdn{ dalsich
klientd, v tomto pi{padé zahrani¢nich
leteckych spole¢nosti operujicich do
Prahy. To se ndm postupné dafi i diky
spoluprici s obchodnim oddélenim

a oddélenim udrzby.

V pribéhu zimy se znovu ukdzalo, ze
nase stdvajici hangdrovaci kapacita jiz
nestac a nedokdze efektivné uspokojit
rostouci poptdvku. Tento nedostatek
se vyrazné promitl zejména do
nakladd na odmrazovdni letadel a ddle
v podobé uslého zisku v ptipadech, kdy
jsme byli nuceni odmitnout klienty
pozadujici hangdrovini jejich stroje.
Dostavba naseho nového hangdru na
Leti$ti Ruzyné by méla opakovéni

podobnych situaci zabrénit.

Handling Bratislava

Pro tsek ABS Jets Handling Bratislava
byly v roce 2010 kli¢ové dvé priority,

a to soustavné zvySovani kvality
poskytovanych sluzeb na maximdln{
trovenl a vystavba nového zdzemi

u odbavovaci plochy C.

Pted zahdjenim vystavby nového
zdzem{ handlingu probihala
intenzivn{ jedndni na drovni
generdlniho feditele a obchodniho
oddéleni ABS Jets s managementem
leti$té v Bratislavé a dalsimi
zainteresovanymi stitnimi
institucemi. V dubnu byla zahdjena
spoluprice se spole¢nosti

1. Projektovd, a.s. na koordinaci celé
stavby, v¢etné zpracovdni projektu
projektovou kanceldt{ AGA-Letisté.
V poloviné prosince byla zahdjena
vlastni vystavba s terminem

dokonéeni do konce tnora 2011.
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Letovy dsek

Letovy tsek ABS Jets v roce 2010 trvale
zaméstndval 39 ¢lend posddek —

27 piloti a 12 palubnich pravodcich

— pro bdze v Praze a v Bratislavé.

Z tohoto poctu ptipadalo 19 pilotd

a 9 palubnich privodcich na

5 letadel Embraer Legacy 6oo,

4 piloti a 2 palubni privod¢i na
Learjet 60 XR a 4 piloti a 1 palubni

privodéi na Cessnu Citation Bravo.

V pribéhu roku jsme bezpecné odlétali
3 617 letovych hodin a 2 161 lett.
Letadla Legacy 600 ptitom odletéla
36 délkovych lett do USA, Mexika,
Kanady, ostrovi v Indickém a Tichém
ocednu, Jizni Afriky, Karibiku,
Dalekého vychodu, Japonska,
Austrilie a Nového Zélandu a 47krit
pteletéla Atlanticky, Indicky a Tichy
ocedn, kde vyuzila oprdvnéni k letiim
180 minut ETOPS ziskand v roce
2009. Zahdjili jsme komeréni lety do
USA, kde jsme v minulosti létali jen
privétné, coz snizilo provozni ndklady

pro tyto lety.
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Splnéni pozadavki schvilenych
vycvikovych programu letového
persondlu vyZadovalo zorganizovéni
pfes dvou set pozemnich skoleni

a vycvikd na simuldtoru. Kazdy

pilot ABS Jets strdvil v u¢ebné nebo
samostudiem na pocitaci téméf
osmdesét hodin a palubni priivod¢i
zhruba polovinu tohoto ¢asu.

Piloti odlétali na simuldtorech pfi
pravidelném vycviku a pfezkousenich
po kazdych 6 mésicich celkem pfes tfi
sta hodin. V roce 2010 pokryli v§echny
vycviky a pfezkouseni na simuldtorech
pro letadla Legacy vlastnf instruktofi
a examindtofi. Z hlediska kvality
vycviku jde o mimofddné vyznamny
krok ptesahujici béznou praxi v na$f
kategorii obchodni letecké dopravy.
Ustav civilniho letectvi po kontrole
¢innosti examindtor( prodlouzil jejich
EASA oprévnéni pro prezkuSovdni

pilott Legacy o dalsi 3 roky.

Byly zpracovény postupy a skolici
materidly a vySkolen novy vlastn{
instruktor k postuptim pro délkové
lety RVSM, NAT-MNPS, ETOPS
a RNP 10, coz rovnéz zvysilo kvalitu

vycviku posddek.

Velky duraz kladeny na velmi
ndro¢ny vycvik nasich posddek je nasi
dlouhodobou firemnf strategii. Jsme
pfesvéddeni, ze pravé $pickovy vycvik
a ti nejlepsi profesiondlové mohou
nasim klientiim nabidnout nejvyssi
mozny standard sluzeb. Neustdlé
zdokonalovani a zvySovéni kvality
nasich sluzeb chdpeme jako nejvétsi
konkurenéni vyhodu, kterd ndm
umoziluje obstdt v tvrdé konkurenci
mezindrodniho a dynamicky se

rozvijejiciho trhu.
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/préva o podnikatelské

¢innosti spole¢nosts

Ochrana zZivotniho prostiedi

Vsechno zatizen{ a pozemni vybaveni,
keeré je ve spole¢nosti vyuzivdno

pti Gdrzbé letadlové techniky, jsou
uzivdny v souladu s uzivatelskymi
ptiru¢kami a s ohledem na ochranu
zivotniho prostiedi. Jsou dodrzovény

platné normy a legislativa.

Pravidelné jsou provddény audity
dodrzovdni vSech norem a jsou
provédény nejen stdtem povéfenymi
slozkami, ale i na vlastn{ z4dost
objednanymi externimi subjekty

a pracovniky.
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Spole¢nost nemd vlastni zdroj pitné ani
uzitné vody, jejich dodédvka je soucdst

ndjemn{ smlouvy.

Odpady, ropné produkty a dalsi
specifické ldtky spole¢nost likviduje
dodavatelskym zptisobem. Tim je
zaji$téna maximélni kontrola a kvalita

provddéné likvidace odpadovych l4tek.

Lidské zdroje

Persondlni ¢innost v roce 2010 byla
realizovdna v souladu s platnou
legislativou v této oblasti.

K 31. 12. 2010 méla spole¢nost

ABS Jets 159 zaméstnancu.

Pocet zaméstnanct se oproti
pfedchozimu roku vyrazné nezménil,
coz nesporné vyustilo ve stabilizaci

vnitfnich procest.

Stejné jako vétdina firem na trhu

i ABS Jets si uvédomuje,

ze nejdulezitj$im zdrojem

a potencidlem pro zlepSovéni sluzeb
a tim i dal$f rast spole¢nosti je

kvalifikovand pracovni sila.

V pribéhu roku 2010 investovala

ABS Jets do vzdélani svych
zaméstnanci pres 7 330 tis. K& Z toho
éméf 6 600 tis. K¢ tvofily pravidelné

vycviky letového persondlu.

Spole¢nost déle v roce 2010 vénovala
pozornost zavadén{ jednotlivych
standardi v procesu fizeni lidskych
zdrojl a postupnému zefektivnéni
profesni struktury zaméstnancti
aktualizaci jejich pracovnich ndplni

a doplnénim kompetenci.

V rdmci socidlniho programu
spole¢nost podporuje kulturni,
sportovni a vzdéldvaci z4jmy
zaméstnancd a pfispivd na produkey

penzijniho pfipojisténi.

Aktivity v oblasti vyzkumu a vyvoje

Spole¢nost v roce 2010 nevynalozila
z4dné ndklady na aktivity v oblasti

vyzkumu a vyvoje.






Sekce 5

Cile spole¢nosti
a podnikatelsky zamér
oro rok 2011

Nejvyznamnéjsi cile spoleénosti dokon¢it V)’/stavbu nového
ABS Jets pro rok 2011 Ize struéné hangéru NI P

charakterizovat nasledujicimi body: R v P Sst iei
uzyné v Praze a uvést jej

do plného provozu

dokonéit nové zazemi pro centralné zastfesit obchodni

handling na Letiti aktivity viech dsekd

M. R. Stefénika v Bratislavé spole¢nosti ABS Jets
dokontit stavebni prace obnovit kontrakt pro prode;j
na technickém dseku, privéatnich jetd znagky
konkrétné stavbu lakovny Embraer pro Ceskou
a novou podlahu republiku a Slovensko
hangarové haly C

dale snizovat letadlové
otevfit novou line naklady majiteld letadel
maintenance stanici v Kyjevé

intenzivné propagovat

rozsitit portfolio znacky ABS Jets a Embraer
poskytovanych sluzeb
v bratislavské poboéce pracovat na ziskavani
ABS Jets novych klientl a zakazek
rozifovat poskytované zvySovat trzni podil
sluzby ddrzby i na dal3i typy ABS Jets na evropském
business jetd charterovém trhu

vyrazné zvysit trzni podil

FBO na ruzyfiském letisti



Podnikatelsky zamér pro rok 2011

ABS Jets pati{ mezi viibec nejrychleji
rostouci spole¢nosti v oblasti
soukromé letecké ptepravy na trhu
stfedn{ a vychodni Evropy. V rdmci
zachovéni a dalsiho prohlubovani
tohoto trendu a vysadniho postaveni
ABS Jets si nase spole¢nost musi kldst

vzdy ty nejvyssi cile.

Trh, na némz ptsobime, se neustéle
vyviji a roste. Spole¢nost ABS Jets

je jednim z hlavnich inicidtort
tohoto rustu a zdroveri jeho nedilnou
soudssti. Pouze maximaln{ nasazeni,
neustdlé rozsifovdni a zkvalitiiovdni
poskytovanych sluzeb jsou tim, co
ndm pomiiZe obstdt a jesté posilit
nasi pozici navzdory tvrdé svétové

konkurenci.

Obdobné jako rok lofisky také rok
2011 se pro ABS Jets ponese v duchu
vyznamnych investic do modernizace
a rozsifovani naich kapacit, a to jak

z hlediska kvality, tak i z pohledu
expanze na trhy dal$ich zem{ v regionu

stfedn{ a vychodn{ Evropy.

Jednim z hlavnich cilii spole¢nosti pro
rok 2011 je dokonéeni vystavby nového
hangéru N a dokonceni rozsghlé
rekonstrukce stdvajictho hangdru

C, véetné vystavby nové lakovny

na Leti$ti Ruzyné v Praze. Neméné
dtlezitou investici je vybudovéni nové
vlastni zdkladny na Letisti

M. R. Stefénika v Bratislavé.

Vlivem ozivenf trhu, které nastalo

v leto$nim roce, pozorujeme sice
pomaly, ale stabilni ndrtist poptévky
po tdrzbé letadel. Diky kvalité
nasich sluzeb se dafi udrzet stdvajici

zdkazniky a ziskdvat dalsi nové klienty.

Dulezitym bodem pro dal$i rozvoj
sluzeb tdrzby letadel bude otevteni
nové line maintenance stanice v Kyjevé
a roz8ifovani sluzeb tdrzby na dalsi
typy business jet(l. V roce 2011 chceme
ziskat oprdvnén{ k Gdrzbé privdtniho
jetu vyrobce Embraer Phenom 300

a pokracovat v investicich vedoucich

k rozsifen{ udrzby také na typ

Phenom 100.

Vyznamnym bodem v pldnu aktivit
ABS Jets je akvizice novych zdkaznikl
a udrzovéni vysokého standardu

poskytovanych sluzeb.

V oblasti obchodu pldnujeme

v nésledujicim roce centrdlné zastiesit
veskeré obchodnf aktivity nasi
spole¢nosti pod vedenim obchodniho
oddéleni. Vlivem dynamického ristu,
ktery nase firma v poslednich letech
zazivd, je kli¢ové rozvijet obchodni
aktivity centrdlné, podporovat
vzdjemnou spoluprici mezi oddélenimi
a maximalné vyuzivat vSech synergif,

které tato spoluprdce pfindsi.

Stejné diilezité je pak byt vidét také

v médiich. Cilem medidln{ kampané
je zviditelnit znacku ABS Jets na
Ceském a slovenském trhu a rovnéz
ziskat mezindrodn{ povédomi o znacce
ABS Jets jako o synonymu kvality,
profesionality a leadera na trhu

business aviation v CEE regionu.

Strategicky velmi dulezitym bodem
je upevnéni spoluprdce s brazilskym
vyrobcem letadel Embraer. Na

za¢dtku roku 2011 zahdjime jedndni
o obnové kontraktu pro prodej

privétnich jetd Embraer pro Ceskou
republiku a Slovensko. Zaméfime se
na intenzivnéjs{ komunikaci znacky

Embraer a zvy$ovdni povédomi o ni

a jejich letounech v regionu CR a SR.

Vyznamnym cilem pro nds také
bude sméfovat aktivity charterového
oddélent a travel managementu

ke zvy$ovéni podilu charterovych
klientt a k ziskdni vétstho podilu na

charterovém trhu.
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Cestné prohlagen

ABS Jets, a.s. prohlasuje, Ze veskeré informace a tdaje uvedené v této vyro¢ni zprévé odpovidaji

skute¢nosti a zZddné podstatné okolnosti nebyly vynechdny.

V Praze dne 16. 6. 2011

)Z\‘QJ»

Predseda predstavenstva
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/préva nezavislého auditora pro

.

akc

ondre spolednost

ABS Jets, as.

Uéetni zavérka

Na zéklad¢ provedeného auditu jsme
dne 6. kvétna 2011 vydali k tcetni
zdvérce, kterd je souddsti této vyroéni

zprdvy, zprévu nésledujictho znéni:

»Provedli jsme audit pfilozené Géetni
zdvérky spole¢nosti ABS Jets, a.s., tj.
rozvahy k 31. prosinci 2010, vykazu
zisku a ztrity a pfehledu o penéznich
tocich za rok 2010 a pfilohy této
Ucetni zdvérky, véetné popisu
pouzitych vyznamnych tcetnich
metod a ostatnich dopliujicich tdajti.
Udaje o spole¢nosti ABS Jets, a.s. jsou
uvedeny v bodé 1 piilohy této Gcetni

zdvérky.
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Statutdrni orgdn spole¢nosti ABS Jets,
a.s. je odpovédny za sestaveni ticetn{
zdvérky, kterd poddva vérny a poctivy
obraz v souladu s ¢eskymi tdcetnimi
ptedpisy, a za takovy vnitini kontroln{
systém, ktery povazuje za nezbytny
pro sestaveni ucetn{ zdvérky tak, aby
neobsahovala vyznamné nesprdvnosti

zplisobené podvodem nebo chybou

Nasi odpovédnosti je vyjadFit na
zkladé¢ provedeného auditu vyrok

k této Gcetni zdvérce. Audit jsme
provedli v souladu se zdkonem

o auditorech, Mezinarodnimi
auditorskymi standardy a souvisejicimi
aplika¢nimi dolozkami Komory
auditorti Ceské republiky. V souladu

s témito pfedpisy jsme povinni
dodrzovat etické pozadavky

a napldnovat a provést audit tak,
abychom ziskali pfiméfenou jistotu, Ze
Ucetni zdvérka neobsahuje vyznamné

nespravnosti.

Audit zahrnuje proveden{ auditorskych
postup, jejichZ cilem je ziskat
dtikazn{ informace o ¢dstkdch

a skute¢nostech uvedenych v tetni
zdvérce. Vybér auditorskych postupt
z4visi na tsudku auditora, véetné
vyhodnocent rizik, ze Gletn{ zdvérka
obsahuje vyznamné nesprdvnosti
zplisobené podvodem nebo chybou.
Pti vyhodnocovéni téchto rizik auditor
posoudi vnitini kontrolni systém,
keery je relevantni pro sestaveni Géetn{
zdvérky poddvajici vérny a poctivy
obraz. Cilem tohoto posouzeni

je navrhnout vhodné auditorské
postupy, nikoli vyjadfit se k G¢innosti
vnitiniho kontrolniho systému tcetni
jednotky. Audit téz zahrnuje posouzent
vhodnosti pouzitych tcetnich metod,
priméfenosti tcetnich odhada
provedenych vedenim i posouzent

celkové prezentace Géetn{ zdvérky.

Jsme presvéddeni, ze ziskané dikazni
informace poskytuji dostate¢ny
a vhodny zdklad pro vyjidfeni naseho

vyroku.

Podle naseho ndzoru Gcetni zdvérka
podéva vérny a poctivy obraz aktiv

a pasiv spole¢nosti ABS Jets, a.s.

k 31. prosinci 2010 a ndkladd, vynost

a vysledku jejtho hospodateni

a penéznich toka za rok 2010 v souladu

s Ceskymi Gcetnimi ptedpisy.



Zprava o vztazich

Provedli jsme ovéfeni vécné spravnosti
tdaji uvedenych ve zprévé o vztazich
mezi propojenymi osobami spole¢nosti
ABS Jets, a.s. za rok konéici

31. prosincem 2010. Za sestaven{

této zprdvy o vztazich a jeji vécnou
sprévnost je odpovédny statutdrni
orgdn spole¢nosti. Nasi odpovédnosti
je vydat na zdkladé provedeného
ovéfeni stanovisko k této zprdvé

o vztazich.

Ovéfeni jsme provedli v souladu

s auditorskym standardem

¢. 56 Komory auditorti Ceské
republiky. Tento standard vyZzaduje,
abychom pldnovali a provedli ovéfen{
s cilem ziskat omezenou jistotu,

ze zpréva o vztazich neobsahuje
vyznamné vécné nespravnosti. Ovérfent
je omezeno piedev$im na dotazovdni
pracovniki spole¢nosti a na analytické
postupy a vybérovym zpisobem
provedené provéfeni vécné spravnosti
tdaji. Proto toto ovéfeni poskytuje
niz${ stupen jistoty nez audit. Audit
zprdvy o vztazich jsme neprovadéli,

a proto nevyjadfujeme vyrok auditora.

V Praze, dne 16. ¢ervna 2011

Oprdvnéni &islo 71

Na zdkladé naseho ovéfeni jsme
nezjistili Zddné skute¢nosti, které

by nds vedly k domnénce, ze zpréva

o vztazich mezi propojenymi osobami
spole¢nosti ABS Jets, a.s. za rok
konici 31. prosincem 2010 obsahuje

vyznamné vécné nespravnosti.

Vyroéni zprava

Provedli jsme ovéfeni souladu vyro¢ni
zprdvy s vyse uvedenou tcetn{
zdvérkou. Za sprévnost vyro¢ni
zprdvy je odpovédny statutdrni orgdn
spole¢nosti. Nasi odpovédnosti je
vydat na zdkladé provedeného ovéfeni
vyrok o souladu vyro¢ni zprévy

s tcéetni zavérkou.

Ovéfent jsme provedli v souladu

s Mezindrodnimi auditorskymi
standardy a souvisejicimi aplika¢nimi
dolozkami Komory auditora Ceské

republiky.

i 5

Partner, Oprdvnéni ¢islo 2001

Tyto standardy pozaduji, abychom
ovéfeni napldnovali a provedli tak,
abychom ziskali pfiméfenou jistotu, Ze
informace obsazené ve vyro¢ni zprave,
které popisuji skute¢nosti, jez jsou téz
pfedmétem zobrazeni v Gietn{ zdvérce,
jsou ve vSech vyznamnych ohledech

v souladu s pfislusnou éetni zévérkou.
Jsme presvédceni, Ze provedené ovéfeni
poskytuje pfiméfeny podklad pro
vyjddfeni naseho vyroku.

Podle naseho nézoru jsou informace
uvedené ve vyroc¢ni zprave ve viech

vyznamnych ohledech v souladu s vyse

uvedenou Gcetni zdvérkou.
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Rozvaha—aktiva

B.I. Dlouhodoby nehmotny majetek (¥. 05 az 12) 11533 -1895 9638 4401
B.l.1. Ztizovaci vydaje 67 -67

2. Nehmotné vysledky vyzkumu a vyvoje

3. Software 5146 -221 4925 291

4. Oceniteln& prava

5. Goodwill

6. Jiny dlouhodoby nehmotny majetek 3646 -1607 2039 167

7. Nedokonéeny dlouhodoby nehmotny majetek 2674 2674 3943
8. Poskytnuté zélohy na dlouhodoby nehmotny majetek

B.II. Dlouhodoby hmotny majetek (F. 14 aZ 22) 289895 -27 015 262880 225851
B.IL.1. Pozemky 74134 74134 74134
2. Stavby 139 921 -17 993 121928 121114
3. Samostatné movité véci a soubory movitych véci 24870 -9022 15848 12 949
4. Pé&stitelské celky trvalych porost

5. Dospéla zvitata a jejich skupiny

6. Jiny dlouhodoby hmotny majetek

7. Nedokoné&eny dlouhodoby hmotny majetek 50170 50170 17 654
8. Poskytnuté zalohy na dlouhodoby hmotny majetek 800 800

9. Ocenovaci rozdil k nabytému majetku

B.III. Dlouhodoby finanéni majetek (. 24 az 30)

B.I1. Podily v ovlddanych a Fizenych osobach

2. Podily v G&etnich jednotkach pod podstatnym vlivem

3. Ostatni dlouhodobé cenné papiry a podily

4. Pijcky a avéry-ovladaijici a fidici osoba, podstatny vliv

5. Jiny dlouhodoby finanéni majetek

6. Pofizovany dlouhodoby finanéni majetek

7. Poskytnuté zélohy na dlouhodoby finanéni majetek
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Oznad. Aktiva rad. Bé&zZné ticetni Min.iaéetni
obdobi obdobi

Brutto Korekce Netto Netto

a b c 1 2 3 4

C. Obé&zna aktiva (V. 32+39+48+58) 031 160893 -1234 159 659 149 064

C.l Zssoby (F. 33 aZ38) 032 33502 33502 31814

Cla Material 033 332499 33499 30701

2. Nedokonéena vyroba a polotovary 034

3. Vyrobky 035

4. Mlads a ostatni zvitata a jejich skupiny 036

5. Zbozi 037

6. Poskytnuté zalohy na zasoby 038 3 3 1113

c. Dlouhodobé pohledavky (F. 40 az 47) 039 1979 1979 2265

C.la Pohledavky z obchodnich vztahd 040

2. Pohledévky-ovladajici a fidici osoba 041

3. Pohledavky-podstatny vliv 042

4. Pohledavky za spole¢niky, &leny druzstva 043

a za Gastniky sdruzent

5. Dlouhodobé poskytnuté zslohy 044 1771 1771 1771

6. Dohadné Géty aktivni 045

7. Jiné pohledavky 046

8. Odlozen4 dafiova pohledavka 047 208 208 494

C.III. Kratkodobé pohledavky (. 49 az 57) 048 115671 -1234 114437 106 916

C.lL. Pohledévky z obchodnich vztaht 049 85169 -1234 83935 71355

2. Pohledévky-ovladajici a fidici osoba 050 5315 5315 19 069

3. Pohledavky-podstatny vliv 051

4. Pohledavky za spole&niky, &leny druzstva 052

a za G&astniky sdruzeni

5. Socilni zabezpe&eni a zdravotni pojidténi 053

6. Stat-dariové pohledavky 054 7275 7275 1792

7. Kratkodobé poskytnuté zalohy 055 3444 3444 5154

8. Dohadné t¢ty aktivni 056 5682 5682 8023

9. Jiné pohledavky 057 8786 8786 1523

C.Iv. Kratkodoby finanéni majetek (¥. 59 az 62) 058 9741 9741 8069

C.IVa. Penize 059 599 599 1062

2. Uéty v bankéch 060 9142 9142 7007

3. Kratkodobé cenné papiry a podily 061

4. Pofizovany kratkodoby finan&ni majetek 062

D.l Casové rozliSeni (V. 64+65+66) 063 12929 12929 12710

D.la Naklady pfistich obdobi 064 7709 7709 7472

2. Komplexni naklady pfistich obdobi 065

3. Ptijmy piistich obdobi 066 5220 5220 5238
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Rozvaha—pasiva

Al Zskladni kapital (F. 70+71+72) 74000 74 000
Al Zskladnf kapital 74 000 74 000
2. Vlastni akcie a vlastni obchodni podily (-)

3. Zmény zakladniho kapitalu

ALl Kapitilové fondy (¥. 74 az 78)

Al Emisnf azio

2. Ostatni kapitélové fondy

3, Ocefiovact rozdily z pfecenéni majetku a zévazke

4, Ocefiovact rozdily z pfecen&ni pii pfeménéch spolenosti

5. Rozdil z pfemén spole&nosti

ANl Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku (. 80+81) 2690 1508
Al Zskonny rezervni fond/Nedélitelny fond 2690 1508
2. Statutarni a ostatni fondy

A.lV. Vysledek hospodaFeni minulych let (V. 83+84) 33733 11283
A.IVa. Nerozdéleny zisk minulych let 33733 11283
2. Neuhrazen4 ztrata minulych let

AV. Vysledek hospodaFeni b&éZného ti¢etniho obdobi (+/-) 12700 23632
B.l. Rezervy (¥. 88 aZ 91) 3935 8653
B.L.1. Rezervy podle zvlastnich pravnich predpisd

2. Rezerva na diichody a podobné zavazky

3. Rezerva na daf z pijma 5001
4. Ostatni rezervy 3935 3652
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B.II. Dlouhodobé zavazky (F. 93 az102) 13714 13565

B.IL1. Zavazky z obchodnich vztahd

2. Zavazky-ovladajici a fidici osoba

3. Zavazky-podstatny vliv

4. Zavazky ke spole&niklim, ¢lentim druzstva a k G&astnikéim sdruzent

5. Dlouhodobé ptijaté zalohy 10 656 7745
6. Vydané dluhopisy

7. Dlouhodobé sménky k dhradé 3396
8. Dohadné ticty pasivni

9. Jiné zavazky 3058 2424
10. Odlozeny darovy zévazek

B.11I. Kritkodobé zévazky (V. 104 a% 114) 103017 82394
B.III1. Zavazky z obchodnich vztaht 67714 49 496
2. Zavazky-ovladajici a fidici osoba

3. Zavazky-podstatny vliv

4. Zavazky ke spole¢nikiim, ¢lendim druzstva a k Géastnikéim sdruzeni

5. Zivazky k zaméstnanciim 10468 10 342
6. Zavazky ze socilniho zabezpecenf a zdravotniho pojisténi 3349 2705
7. Stat-dariové zavazky a dotace 1984 1888

8. Kratkodobé pijaté zalohy 12 454 3755
9. Vydané dluhopisy

10. Dohadné Géty pasivni 6560 12713
1. Jiné zévazky 488 1495
B.IV. Bankovni tivéry a vypomoci (¥. 116+117+118) 200480 176 546
B.IV.1. Bankovni tvéry dlouhodobé 180918 139 500
2. Kratkodobé bankovni Gvéry 17 941 35223
3. Kratkodobé finanéni vypomoci 1621 1823
C.l. Vydaje ptistich obdobi 837 445

2. Vynosy pfistich obdobi
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Vikaz zisku a ztraty—drubové Elenéni

Trzby za prodej zboZi

Obchodni marze (¥.01-02)

1. Vykony (¥.05+06+07) 986 683 914991
Il Trzby za prodej vlastnich vyrobku a sluzeb 979 876 910503
II.2. Zména stavu zasob vlastni &innosti

I1.3. Aktivace 6 807 4488
B.1. Spotteba materialu a energie 155757 116 435
B.2. Sluzby 596 936 585 655
+ P¥idana hodnota (¥. 03+04-08) 233990 212901
Ca. Mzdové naklady 150 648 149 848
C.2. Odmény &lentim organ spole&nosti a druzstva

Cs. Nsklady na sociélni zabezpe&eni a zdravotni pojisténi 39717 32769
C.4. Sociélni naklady 2546 2442
1. Triby z prodeje dlouhodobého majetku a materislu (7. 20+21) 898 91

I Trzby z prodeje dlouhodobého majetku 685 91

1.2 Trzby z prodeje materialu 213

F.1. Zistatkova cena prodaného dlouhodobého majetku 977 16

F.2. Prodany material

Iv. Ostatni provozni vynosy 10757 40973
V. PFevod provoznich vynosii

* Provozni vysledek hospodafeni 35628 43 693

(F. 11-12-17-18+19-22-25+26-27+28-29)

VYROCNI ZPRAVA ABS JETS 2010



Vi.

Triby z prodeje cennych papiri a podila

VII. Vynosy z dlouhodobého finan&niho majetku (¥. 34+35+36)

Vil Vynosy z podil& v ovlddanych a Fizenych osobach a v G&etnich
jednotkach pod podstatnym vlivem

VIl.2. Vynosy z ostatnich dlouhodobych cennych papiri a podild

VII.3. Vynosy z ostatniho dlouhodobého finan&niho majetku

VI Vynosy z kratkodobého finanéniho majetku

IX. Vynosy z precenéni cennych papirti a derivati

X. Vynosové iroky 228 785

XI. Ostatni finanéni vynosy 9153 10752

XII. PFevod finanénich vynosti

* Finanéni vysledek hospodafeni -18433 -12793
(F. 31—32*35*57—58"‘39—40—41+42—43+44—45+46—47)

Q.. -splatna 4209 7463

Q.2. -odlozena 286 -195

** Vysledek hospodaFeni za béZnou éinnost 12700 23632
(¥.30+48-49)

XIII. Mimo¥adné vynosy

Sa. -splatna

S.2. -odlozens

* Mimo¥adny vysledek hospodareni (¥. 53-54-55)

i Vysledek hospoda¥eni za ii¢etni obdobi (+/-) 12700 23632
(. 52+58-59)

i Vysledek hospodafeni pied zdanénim 17195 30900

(¥. 30+48+53-54)
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Prebled o penéZnich tocich nekonsolidovany)

Béziné Minulé
obdobi obdobi
P. Stav penéZnich prostiedkii a pen&Znich ekvivalentéi na zaéatku ii¢etniho obdobi 8069 8857
Pen&ini toky z hlavni vyd&le&né innosti
Z: Ucetni zisk nebo ztrata z provozni &innosti pred zdan&nim 35628 43693
Al Upravy o nepen&#ni operace 4591 9 656
A Odpisy stalych aktiv 9017 8529
A2 Zména stavu: -4718 1202
Al.2.1. goodwillu a ocefiovaciho rozdilu k nabytému majetku
Ad.2.2. rezerv a opravnych polozek v provozni oblasti -4718 1202
A3, Zisk () ztrata (+) z prodeje stalych aktiv 292 -75
A4, P¥ipadné Gpravy o ostatni nepen&ini operace
A*, Cisty pen&zni tok z provozni &innosti pred zdan&nim, 40219 53349
zm&nami pracovniho kapitalu, finangnimi a mimofsdnymi polo¥kami
A2 Zména potteby pracovniho kapitalu 14741 10728
A2 Zména stavu pohledavek z provozni &innosti a aktivnich Gétd asového rozlisent -600 37567
A22. Zména stavu krétkodobych zavazki z provoznf &innosti a pasivnich Gétd Easového rozligent 17 029 -17 141
A2.3. Zména stavu zésob -1688 -9 698
A.2.4. Zména stavu finan&niho majetku, ktery neni zahrnut do pené&znich prostfedkd
Ar Cisty pen&ini tok z provozni Einnosti pFed zdan&nim, finanénimi a mimoradnymi polotkami 54 960 64077
A3. Zaplacené troky s vyjimkou kapitalizovanych drokd -6 257 -9828
A4, Ptijaté aroky 228 785
A.s. Zaplacena daf z pfijm0 za b&znou &innost a domérky dané za minula obdobi -11349 -6 059
A6. P¥ijmy a vydaje spojené s mimofadnymi G&etnimi pfipady
A7, Ostatni finan&ni pfijmy a vydaje -8 418 -3750
A.s. Ptijaté dividendy a podily na zisku
Ax s e el = preven et 29164 45225
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Bé&zZné Minulé
obdobi obdobi
Penéini toky z investiéni &innosti
B.1. Nabyti stalych aktiv -52260 -11365
B.1.1. Nabyti dlouhodobého hmotného majetku -46 565 -7 219
B.1.2. Nabyti dlouhodobého nehmotného majetku -5695 -4146
B.1.3. Nabyti dlouhodobého finanéniho majetku
B.2. P¥ijmy z prodeje stélych aktiv 685 91
B.2.1. Ptijmy z prodeje dlouhodobého hmotného a nehmotného majetku 685 91
B.2.2. Ptijmy z prodeje dlouhodobého finanéniho majetku
B.3. Pajcky a Gvéry spriznénym osobsm
B+ Cisty pen&ini tok vztahujici se k investiéni &innosti -51575 -11274
Penéini toky z finanénich &innosti
Ca. Zména stavu dlouhodobych, popf. kratkodobych zavazkd z finanéni oblasti 24 083 -34739
C.a. Dopady zmén vlastniho kapitalu na pen&zni prostfedky
C.2.1. Zvyseni zakladniho kapitalu, emisniho d%ia event. rezervniho fondu
C.2.2. Vyplaceni podilu na vlastnim kapitalu spole&nikéim
C.2.3. Dal3i vklady pené&znich prostfedk( spole¢nikd a akcionard
C.2.4. Uhrada ztraty spole&niky
C.2.5. Platby z fondd tvoFfenych ze zisku
C.2.6. Vyplacené dividendy nebo podily na zisku véetné zaplacené srazkové dané a tantiémy
C.x** Cisty pen&zni tok vztahujici se k finanéni &innosti 24083 -34739
F. Cisté zvyZeni nebo sniZeni penéznich prostiedk 1672 -788
R. Stav penéZnich prostiedk a penéZnich ekvivalenti na konci ti¢etniho obdobi 9741 8069
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(Charakteristika

spolednosti

Vznik spoleénosti

Vlastnicka struktura spoleénosti

ABS Jets, a.s. ("spole¢nost”)

vznikla 30. ¢ervna 2004.

Predmét podhikénf Arthur, Bradley & Smith Ltd 50,0 %
Bridgehill Limited 25,0 %
J&T Bank (Switzerland) LTD 25,0 %
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provozovéni obchodni letecké

dopravy,

vyvoj, projektovédni, vyroba,
zkousky, Gdrzba, opravy,
modifikace a konstrukéni zmény
letadel, jejich soucdsti a vyrobku

letecké techniky,

poskytovéni sluzeb pfi
odbavovacim procesu na letisti
Praha-Ruzyné Jih, zahrnujici
technické a provozni odbaveni
letadel na odbavovaci plose,
odbaven{ cestujicich a jejich

zavazadel,

sluzby pfi ptedletové piipravé

a monitorovan{ letu,
hostinsk4 ¢innost,
zprostiedkovdn{ obchodu a sluzeb,

prondjem nemovitosti, bytl

a nebytovych prostor bez
poskytovdni i jinych nez
zdkladnich sluZeb zajistujicich
fddny provoz nemovitosti, bytii

a nebytovych prostor,

vyroba, obchod a sluzby neuvedené
v ptilohdch 1 aZ 3 zZivnostenského

zdkona.

VYROCNI ZPRAVA ABS JETS 2010

Zmény v obchodnim rejst¥iku

Dne 25. ledna 2010 byl proveden
vymaz Pavly Proskové z funkce
ptedsedkyné dozor¢i rady (po jeji

rezignaci dne 26. 11. 2009).

Dne 25. ledna 2010 bylo zapsdno,
ze 26. 11. 2009 byl Ing. Petr Horsky

zvolen predsedou dozor¢f rady.

Dne 26. &ervence 2010 bylo
zapséno, 7e Ing. Katetina Sed4 byla
po uplynuti ptvodniho funkéniho
obdobi ¢lenky dozorei rady
opétovné zvolena do funkce ¢lenky

dozordi rady.

Dne 26. &ervence 2010 byl
proveden vymaz Mgr. Vladimira
Zlocha z funkce ¢lena dozori rady

(po jeho rezignaci dne 10. 2. 2010).

Dne 26. &ervence 2010 byl
proveden vymaz sle¢ny Veroniky
Balikové z funkce ¢lena dozorci
rady (po jejf rezignaci

dne 10. 2. 2010).

Dne 25. ledna 2010 byl proveden
vymaz Ing. Maridna Jancatika
z funkce vykonného feditele

organiza¢nf slozky.

Dhne 25. ledna 2010 bylo zapsdno,
7e Radek Sanidk byl od 1. 1. 2010
jmenovan vykonnym feditelem

organiza¢nf slozky.

S Géinnosti ke dni 31. 12. 2010 byl
Radek Saridk odvoldn z funkce
vykonného feditele organiza¢ni

slozky.



Sidlo spoleénosti a sidlo organizaéni

slozky v zahraniéi

ABS Jets, a.s.
Pobtezni297/14, 186 00 Praha 8,
Ceska republika

Identifikacni éislo: 271 63 628

Zdpis v obchodnim rejsti'iku:
vedeny u Méstského soudu

v Praze, oddil B, vlozka 9421

Clenové predstavenstva

adozoréirady k 31.12. 2010

Ing. David Kyjovsky, MBA — pfedseda
Vladimir Petsk — ¢len
Mgr. Zdenék Dvorak — élen

ABS Jets, a.s., organizaéna zlozka
Letisko M. R. Stefanika, 823 11 Bratislava
Slovenska republika

Identifikacni &islo: 438 11914

Zdpis v obchodnim rejstiilu:
zapsané v OR vedeném u Okresného

stdu Bratislava |, odd. Po, v1.1532/B

Ing. Petr Horsky — predseda

Ing. Kate¥ina Seda — ¢len

Ing. Stanislav Ku¢era — ¢len




Dozoréi rada

[

Valn4 hromada KANCELAR GENERALNIHO REDITELE

» IT Asistent Koordinace Obchodni
Piedstavenstvo Generilniho Lett rozvoj
feditele
Vedouci fizeni jakosti a bezpe¢nosti | | | |
Vedouci Security
Flight Safety Officer | | |
Personalni Vedouci Vedouci
H manazer spravy vnitini
: objektu bezpecnosti
1 (BOZP a PO)
: Udrzba Recepce Ostraha
: objektu
PART 145 EU OPS
vedouci vedouci
zachovani vycviku
letové posadek
zpusobilosti
Vedouci Plénovéni Handling Koordinitor Marketing Kontroling
udriby letadel posadek PRG vycviku PR
na trati posidek
Provozni Handling Rizeni Projektové MIS manazer
zdkladna BTS zachovéni{ fizen{
BTS BTS letové
zpiisobilosti
Vedouci Vedouci pilot Operacni Prodej Vedouci
technické typu Legacy dispetink a smluvni Géetni
podpory (OPS) zajistén{
sluzeb
Plinovani Vedouci pilot Spréiva
adriby typu LearJet majetku
a inZenyring
Vedouci Vedouci pilot Podpora
tdrzby letadel typu Bravo tietim
na zdkladné stranim
Vedouci
palubniho
personélu

TOP management

Organizaéni struktura

Organizacni struktura k 31. prosinci 2010



et pOStupy

1. Zasadni iéetni postupy

pouZivané spoleénosti

A. Dlouhodoby hmotny

anehmotny majetek

Dlouhodoby hmotny a nehmotny
majetek je evidovdn v pofizovaci cené,
kterd zahrnuje cenu pofizeni (v¢. cla),
ndklady na dopravu a dalsi ndklady

s pofizenim souvisejici.

Spole¢nost tétuje o dlouhodobém
hmotném a nehmotném majetku na
majetkovych t¢tech. Do hmotného
majetku se zafazuji predméty, keeré
pfedstavuji samostatné movité véci,
jejichz ocenéni je od 40 tis. K& a doba
pouzitelnosti delsi nez jeden rok, a do
nehmotného majetku pfedméty, které
pfedstavuji samostatné nehmotné véci,
jejichz ocenéni je od 6o tis. K& a maji
provozné technické funkce del$f nez
jeden rok. Hmotny majetek, jehoz
pofizovaci cena je od 20 tis. K¢ do

40 tis. K¢ s dobou pouzitelnosti delsi
nez jeden rok, eviduje spole¢nost jako
drobny majetek s dobou odepisovani
24 mésicll. V ndsledujici tabulce jsou

uvedeny metody a doby odpisovéni

podle skupin majetku:
Majetek Poéet let (event. od — do)
Budovy, haly a stavby 30
Stroje, pFistroje a zafizeni 2-5
Dopravni prostiedky 4-10
Prostfedky vypocetni techniky 2-5
Nehmotny majetek 3-10

Pozn.: Nehmotny majetek — ziizovaci vjdaje

doba odepisovini 60 mésicii (5 lez)

Majetek vytvofeny vlastni ¢innosti

je ocenén vlastnimi ndklady, které
zahrnujf ptimé materidlové a osobni
ndklady a vyrobni rezii vztahujici

se k vyrobé majetku. Uroky a dalsi
finané¢ni ndklady se aktivuji béhem
pofizovéni tohoto majetku, tj. do doby
uvedeni majetku do pouzivdni. Pak

jsou soucdsti finan¢nich ndklada.

Nehmotny a hmotny dlouhodoby
majetek ziskany bezplatné se ocetiuje
reprodukéni pofizovaci cenou

a ic¢tuje se ve prospéch tctu ostatnich
kapitdlovych fonda (neodpisovany)

a na majetkové Gty proti Gétim

opravek (odpisovany).

Prechodné znehodnoceni
dlouhodobého nehmotného

a hmotného majetku se vyjadfuje
pomoci opravnych polozek, které
jsou spolu s odpisy uvedeny ve sloupci

korekce rozvahy.

Dlouhodoby hmotny a nehmotny
majetek se odepisuje na zdkladé
pofizovaci ceny a pfedpoklddané doby
Zivotnosti — viz tabulka, rovhomérné
mési¢né, prvni odpis se uplatiiuje

v mésici ndsledujicim po datu zatazeni

do pouzivdni.
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B. Zasoby

Materidl je oceniovdn v potizovacich
cendch. Pofizovaci cena zahrnuje cenu
pofizeni, celni poplatky, skladovaci
poplatky pfi dopravé a dopravné za
dodén{ do vyrobniho aredlu. Ubytek

materidlu je oceniovin metodou FIFO.

C. Stanoveni opravnych

polozek a rezerv

Spole¢nost tvoti opravné polozky

k dlouhodobému hmotnému majetku
na zdkladé porovndni zlistatkové
hodnoty budov a pozemki s jejich

trznim ocenénim.

Spole¢nost stanovi opravné polozky

k pochybnym pohledédvkdm na zdkladé
vlastni analyzy platebni{ schopnosti
svych zdkaznik( a vékové struktury

pohledavek.

Opravné polozky jsou vytvifeny

v ptipadech, kdy ocenéni pouzité

v Uetnictvi je pfechodné vyssi nez
prodejni cena zdsob snizend o ndklady

spojené s prodejem.
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Rezerva na nevybranou dovolenou

je k rozvahovému dni tvofena

na zéklad¢ analyzy nevybrané
dovolené za dané Gcéetni obdobi

a primérnych mzdovych ndklada
véetné nakladtl na socidlni zabezpeceni
a zdravotn{ pojisténi dle jednotlivych

zaméstnancul.

D. Pfepocty cizich mén

Spole¢nost pouzivd pro pfepocet
transakci v cizi méné denni kurz CNB.
V pribéhu roku tétuje spole¢nost
pouze o realizovanych kurzovych

ziscich a ztratach.

v

Aktiva a pasiva v zahrani¢ni méné
jsou k rozvahovému dni pfepocitdvina
podle kurzu devizového trhu
vyhldgeného CNB. Nerealizované
kurzové zisky a ztrdty jsou zachyceny

ve vysledku hospodafteni.

E. Vyzkum a vyvoj

Spole¢nost nevynaklddd nédklady na

vyzkum a vyvoj.

F. Najaty majetek

Spole¢nost G¢tuje o najatém majetku
tak, Ze zahrnuje leasingové spldtky do
ndkladt rovnomérné ve vécné a casové
souvislosti po dobu trvdn{ ndgjmu. P
ukondeni ndjmu a uplatnéni moznosti
odkupu je pfedmét leasingu zafazen

do majetku spole¢nosti v kupni cené.




G. Dari z pFijmi

Dail z ptjmu za dané obdobf se skldd4
ze splatné dané a ze zmény stavu

v odlozené dani.

Splatnd dan zahrnuje odhad dané
vypocteny z danového zékladu

s pouzitim dafiové sazby platné

v posledn{ den Géetniho obdobi

a veskeré domérky a vratky za minuld

obdobi.

V rozvaze je rezerva na dan z pfijmua
sniZena o zaplacené z4lohy na

dan z ptjm, pfipadnd vyslednd
pohleddvka je vykdzdna v polozce

Stdt - dariové pohleddvky.

Odlozend dan vychdzi z veskerych
docasnych rozdili mezi G¢etni

a datlovou hodnotou aktiv a pasiv,
ptipadné dalich docasnych rozdila
(dafiovd ztrdta), s pouzitim o¢ekdvané
danové sazby platné pro obdobi, ve
kterém budou datiovy zdvazek nebo

pohleddvka uplatnény.

O odlozené danové pohledévce

se Uctuje pouze tehdy,

je=li pravdépodobné, ze bude

v nésledujicich déetnich obdobich

uplatnéna.

H. Klasifikace zavazkd

Spole¢nost klasifikuje ¢dst
dlouhodobych zdvazkd, zdloh,
bankovnich tGvéri a finan¢nich
vypomoci, jejichz doba splatnosti je
kratdi nez jeden rok vzhledem k datu

ucetni zdvérky, jako krdtkodobé.

Dlouhodobé finan¢ni vypomoci jsou
vykdzdny v pozici Jiné dlouhodobé

zdvazky.

I. Pohledavky

Pohleddvky se G¢tuji ve své nomindln{
hodnoté, postoupené pohleddvky

v cené potizeni. K datu sestaveni
ucetn{ zdvérky se do¢asné snizeni
hodnoty pochybnych pohledévek
Uctuje pomoci tvorby opravnych
polozek G¢tovanych na vrub néklada,
které jsou v rozvaze vykazovdny ve

sloupci korekee.

J. U¢tovani nakladii a vynost

Néklady a vynosy se tctuji Casové
rozlisené, tj. do obdobf, s nimz ¢asové

i vécné souviseji.

V souladu s principem opatrnosti
spole¢nost u¢tuje na vrub ndklada
tvorbu rezerv a opravnych polozek na
kryti vSech rizik, ztrdt a znehodnoceni,
kterd jsou ke dni sestaveni ticetni

‘o .
zdvérky zndma.

2. Zména vykazani ve srovnatelném

ti¢etnim obdobi

Spole¢nost nezménila oproti

minulému roku zptisob vykazovini.
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3. Dlouhodoby majetek

A. Dlouhodoby nehmotny majetek Zfizovaci vydaje Software Jiny dlouhodoby Nedokonéeny Celkem
nehm. majetek nehmotny majetek

Pofizovaci cena

Zbstatek k 1.1.2010 67 1205 1500 3943 6715
Prirastky - 3021 - 2674 5695
Ubytky - -877 - - -877
Pred¢tovant - 1797 2146 -3943 -
Zistatek k 31.12. 2010 67 5146 3646 2674 11533
Opravky
Zbstatek k 1.1.2010 67 914 1333 - 2314
Odpisy - 184 274 - 458
Opravky k dbytkdm - -877 - - -877
Predétovani - - - - -
Zbstatek k 31.12. 2010 67 221 1607 - 1895
Zistatkova hodnota1.1.2010 o 291 167 3943 4401
Zistatkova hodnota 31.12.2010 (1) 4925 2039 2674 9638
B. Dlouhodoby hmotny Pozemky Stavby Stroje Doprav. Drobny Nedok. Zslohy Celkem
ietek azafizeni prostf. majetek hmotny
majete majetek

Pofizovaci cena

Zistatek k1.1.2010 74134 134590 9280 7202 2362 17 654 - 245222
Prirastky - 5331 4532 2585 801 32516 800 46 565
Ubytky - - -264 -1401 =227 - - -1892
PFedctovani - - - - - - - -
Zistatek k 31.12. 2010 74134 139 921 13548 8386 2936 50170 800 289 895
Oprivky
Zistatek k 1.1.2010 - 13476 2 401 1731 1763 - - 19371
Odpisy - 4517 2081 1378 583 - - 8559
Oprévky k dbytkéim - - 7 -891 -17 - - -915
Predétovani - - - - - _ _ _
Zistatek k 31.12. 2010 - 17 993 4 475 2218 2329 - - 27 015
Zist. hodn.1.1.2010 74134 121114 6879 5471 599 17 654 - 225 851
Zist. hodn. 31.12. 2010 74134 121928 9073 6168 607 50170 800 262880
Mezi nejvyznamnéjsi piirastky 50 170 tis. K&, technické zhodnoceni v hodnot¢ 2 577 tis. K¢ a potizeni
dlouhodobého majetku v roce 2010 hangdru C v hodnoté 5 331 tis. K¢, vystavniho stdnku v hodnoté 2 784 tis. K&.
patii vystavba hangdru N v hodnoté pofizeni eyt novych automobilt
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4. Najaty majetek

A. Finanénileasing

Spole¢nost je smluvné zavdzdna

platit leasingové spldtky za finan¢n{

leasing dopravnich prostfedki a strojt

a zafizeni nasledovné:

2010 Leasingové splitky ~ Zaplaceno Splatnodo1roku  Splatnood1do Splatno
celkem k31.12.2010 5let v nasledujicich
letech

Osobni vozy 3096 1991 467 638 -

Stroje a zafizeni 5196 1744 1030 2150 272

Celkem 8292 3735 1497 2788 272

2009 Leasingové splatky Zaplaceno Splatno do 1roku Splatno od 1do Splatno

celkem k31.12.2009 5let v nasledujicich
letech

Osobni vozy 3731 1396 467 1868 -

Stroje a zafizeni 3061 737 795 1529 -

Celkem 6792 2133 1262 3397 -
B. Operativnileasing
Spole¢nost mé pronajat jeden osobni ¢inily 364 tis. K¢ (2009 — pronajaty
automobil. Celkové ro¢ni néklady dva automobily za 584 tis. K¢).
tykajici se tohoto ndjmu v roce 2010
5. Dlouhodoby hmotny a nehmotny majetek nevykazany v rozvaze

Zistatek k 31.12. 2010 2009
V souladu s ti¢etnimi postupy, jeho pofizeni. Celkovd kumulovand Dlouhodoby hmotny majetek 6462 5699
popsanymi v bodé 2(a), i¢tovala potizovaci hodnota tohoto dlouhodobého Dlouhodoby - -
spole¢nost ¢4st dlouhodobého hmotného ~ hmotného a nehmotného majetku, keery nehmotny majetek (software)
Celkem 6462 5699

a nehmotného majetku do ndklada v roce

6. Zasoby

Na z4kladé inventury provedené
k 31. prosinci 2010 byl zji$tén stav

nzhradnich diléi v hodnoté 25 350 tis. K&

je jesté v pouzivéni, je ndsledujici:

(2009 — 25 566 tis. K&). Vedlejsi ndklady
potizeni k tomuto datu ¢inily

8 149 tis. K¢ (2009 — 5 135 tis. K&).

Opravnd polozka k zdsobdm nebyla

tvorena.

VYROCNI ZPRAVA ABS JETS 2010

39



7. Pohledavky a zavazky z obchodnich vztahd

A. B.
Kritkodobé pohleddvky z obchodnich Kritkodobé zdvazky z obchodnich
vztaht ¢&inf 85 169 tis. K& (2009 — vztaht &inf 67 714 tis. K& (2009 —

pfedstavuji pohleddvky po lhiité splat-
nosti. Opravnd polozka k pochybnym
46 496 tis. K&), ze kterych 14 608 tis.

74 597 tis. K&), ze kterych 36 945 tis. pohleddvkdm k 31. prosinci 2010 ¢inila

K¢ (2009 — 35 811 tis. K¢&) 1 234 tis. K& (2009 — 3 242 tis. K&). K¢ (2009 — 29 860 tis. K¢&) predstavuji

zdvazky po lhité splatnosti.

8. Kriatkodobé prijaté zalohy
Kréitkodobé pfijaté zdlohy eviduje pfedstavuji zaplacené z4lohy
spole¢nost v celkové vy$i 12 454 tis. K¢ na objednané lety.

(2009 — 3 755 tis. K&). Pievdznou &dst

9. Opravné polozky

Opravna polozka

k pohledavkam

Zistatek k 1.1. 2010 3242
Tvorba 6664
Rozpusténi/pouziti -8 672
Zistatek 31.12. 2010 1234

10. Zskladni kapital

Zsikladni kapital

Zistatek k1.1.2010

72 akcii 0 nominalni hodnot& 1000 000 K& 72000
4 akcie o nominalni hodnoté 500 000 K& 2000
Zistatek k 31.12. 2010

72 akcii 0 nominalni hodnot& 1000 000 K& 72000
4 akcie o nominalni hodnoté 500 000 K& 2000

11. P¥ehled o0 zménach vlastniho kapitéilu

A. P¥ehled Pohybﬁ vlastniho kapitélu Zsikladni kapital  Zisk b&zného Nerozdéleny zisk  Zakon. rezervni Celkem
R . obdobi fond

(v tis. K&)

Zustatek k 1.1.2010 74000 23632 11283 1508 110 423

Ptidély fondaim = -23 632 22450 1182 =

Zisk zarok 2010 - 12700 - - 12700

Zistatek k 31.12. 2010 74000 12700 33733 2690 123123
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B. Planované rozdéleni zisku vytvoFeného v bézném obdobi

Zisk bézného obdobi 12700
P¥idél do zdkonného rezervniho fondu 635
Uhrada ztraty minulych let -
Nerozdéleny zisk 12065
12. Rezervy
Rezerva na nevyéerpanou Celkem
dovolenou
Zastatek k1.1.2010 3652 3652
Tvorba 3935 3935
Cerpa’nl’ - -
Rozpusténi -3652 -3652
Zistatek k 31.12. 2010 3935 3935

V roce 2010 byla rezerva na dari z pifjmua

ve vysi 3 979 tis. K& (2009 — 7 340 tis. K¢

13. Dlouhodobé pFijaté zalohy

Spoleé¢nost pfijala dlouhodobé zdlohy

v souvislosti s provozem letadel ve vysi

10 656 tis. K& (2009 — 7 745 tis. K¢&).

14. Bankovni tivéry

sniZena o zaplacené zdlohy na dari z pHjm

ve vysi 6 118 tis. K& (2009 — 2 339 dis. K¢&)

avyslednd pohledvka byla vykdzdna
v polozce Stdt —dariové pohledavky.

Splatnost Splatkovy Urok. sazba Zistatek Splatno Splatno Splatno
kalendaF 31.12.2010 do 1roku od1do5let v nasl. letech
Uver A 31.12.2015 jednorazové 1R Pribor - - - -
+2,5%
UverB 1.7.2015 Etvrtletni 3M Pribor - - - -
+1,15%
Uver C 30.6.2016 &tvrtletni 3M Pribor 178 000 - 178 000 -
+4%
UverD 1.8.2011 3M Pribor 17941 17 941 - -
+7%
Celkem 195 941 17 941 178 000 -
Splatnost Splatkovy Urok. sazba Zistatek Splatno Splatno Splatno
kalenda¥ 31.12.2009 do 1roku od1do5let v nasl. letech
Over A 31.12.2015 jednorazové 1R Pribor 53223 8223 45000 -
+2,5%
UverB 1.7.2015 Etvrtletni 3M Pribor 121500 27 000 94500 -
+1,15%
Celkem 174723 35223 139500 —
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Zistatkova hodnota Zistatek vvéru

zajigténi 31.12.2010 31.12.2009
Uver A Zastavni pravo k nemovitostem - - 53223
Uver B Zastavni pravo k nemovitostem, - - 121500
ruéitelské prohlaseni J&T Finance Group, a.s.
Uvér C Zastavni pravo k nemovitostem, sméneéné 178 000 178 000
ujednani, zastavni pravo k pohledavkam,
zéstavni pravo k vécem movitym
Celkem 178 000 178 000 174723
V roce 2010 spole¢nost uzaviela novou ABS Jets centra. K celkovému docerpdni  jistiny. V ptipadé Uvéru D se jednd
tvérovou smlouvu na Uvér Cs celkovym  dvéru dojde v poloviné roku 2011. Uroky o kontokorentni tvér, jehoZ celkovy
Uvérovym rdmcem 380 000 tis. K¢&. z Gvéru ve vys$i 2 918 tis. K¢ jsou pficteny  vérovy rdmec &inf 25 000 tis. K&.
Tento Gvér byl pouzit na pfefinancovdni k jistiné a jsou splatné k 30. ¢ervnu
Uvéru A a Uvéru B a k vystavbé nového 2012, kdy zapocne samotné spldceni

15. Nebankovni dvéry

2010 Splatnost Splatkovy Zistatek 31.12.2010 Splatno do 1roku Splatno
kalendaF od1do5let

Over1 16.5.2013 mésieni 183 101 82

Uver2 8.8.2013 mésieni 193 100 93

Uvérs 9.6.2013 mé&sieni 936 478 458

Uver 4 1.10.2012 mé&siéni 212 144 68

Uvérs 1.10. 2014 mésiéni 671 248 423

Uver 6 23.11.2012 mésieni 224 139 85

Uver7 24.6.2013 mésieni 449 222 227

Uvers 15. 4. 2015 mé&siént 568 189 379

Celkem 3436 1621 1815

2009 Splatnost Splatkovy Zistatek 31.12.2009 Splatno do 1roku Splatno
kalenda¥ od1do5let

Over1 16. 5. 2013 mésieni 295 133 162

Uvér2 8.8.2013 mésieni 302 132 170

Uvers 9.6.2013 mésieni 1470 629 841

Uver 4 1.10.2012 mésieni 430 241 189

Uvérs 1.10.2014 mé&siéni 928 324 604

Uvér 6 23.11.2012 mésieni 822 364 458

Celkem 4247 1823 2424
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16. Informace o trzbach

2010 2009
Triby za lety 346353 318063
Trzby z prodeje sluzeb 54322 47 624
Ostatni 579 201 544816
Celkem 979876 910503

17. Informace o spriznénych osobach

A. Pohledavky a zavazky z obchodnich vztaha

V pohleddvkdch a zdvazcich
z obchodnich vztahi, popsanych

v bodé 7, jsou obsazeny nésledujict

zlistatky G¢ed tykajici se vztahti

k podnikiam ve skupiné.

Pohledavky k 31. 12.

Zsvazky k 31.12.

2010 2009 2010 2009
ABS PROPERTY LIMITED 1510 121 261 3039
ABS PLANE LIMITED 3379 3536 3303 -
JET ONE LEGACY LIMITED 916 2n 6570 6126
Arthur Bradley & Smith, a.s. 1462 4026 319 264
Aero Group, a.s. 1321 235 - -
Celkem 8588 8129 10453 9429

B. Transakce se spFizn&nymi osobami

Trzby za sluzby za rok

Niklady na sluzby za rok

2010 2009 2010 2009
ABS PROPERTY LIMITED 42 244 39299 83 681 119108
ABS BRAVO LIMITED - 4927 - 1616
ABS PLANE LIMITED 25268 25712 14944 10562
JET ONE LEGACY LIMITED 32666 39 423 109 979 118 748
Arthur Bradley & Smith, a.s. 23274 24263 12313 10 095
Aero Group, a.s. 9 485 9442 - -
Celkem 132937 143066 220917 260129

Spole¢nost vyuzivé a proddvd sluzby

7

spiiznénym strandm v rdmci bézné

obchodni ¢innosti podniku. Viechny

vyznamné transakce se spiiznénymi

osobami byly uskute¢nény za béznych

trznich podminek.

VYROCNi ZPRAVA ABS JETS 2010

43



C. Fakticky koncern

Spole¢nost nemd s akciondfem

ARTHUR, BRADLEY & SMITH

LTD uzavienu ovlddaci smlouvu.

18. Zaméstnanci a vedouci pracovnici

Pramérny pocet zaméstnancu
a vedoucich pracovnikii a osobni

ndklady za rok 2010 a 2009:

2010 Poéet zaméstnancii Mzdové naklady Naiklady na socialni Sociélni naklady
zabezpeéeni a zdravot-
ni pojisténi

Zaméstnanci 153 134 953 36 076 2400

Vedouci pracovnici 8 15 695 3641 146

Celkem 161 150 648 39717 2546

2009 Poéet zamé&stnancid Mzdové naklady Naiklady na socialni Socialni naklady
zabezpeéeni a zdravot-
ni pojisténi

Zaméstnanci 144 131163 29936 2062

Vedouci pracovnici 8 18 685 2833 380

Celkem 152 149 848 32769 2442

19. Zavazky ze socidlniho zabezpeéeni

a zdravotniho pojisténi

Zévazky ze socidlniho zabezpeceni
a zdravotniho pojisténi ¢inf

3 349 tis. K& (2009 — 2 705 tis. K¢&),
ze kterych 2 370 tis. K¢ (2009 —

20. Stat — darové zavazky a dotace

Darlové zdvazky ¢ini 1 984 tis. K¢
(2009 — 1 888 tis. K¢&). Tato ¢dstka

pfedstavuje srazené zdlohy na dan

21. Dani z pFijmu

A. Splatna

Splatnd dan z ptijmu ptedstavuje odhad

dané za zdariovaci obdobf 2010 ve vy$i

3 979 tis. K& (2009 — 7 340 tis. K¢&)
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1926 tis. K¢) predstavuji zdvazky ze

socidlntho zabezpedeni

a 979 tis. K& (2009 — 779 tis. K¢&)

pfedstavuji zdvazky ze zdravotniho

z pHjma zaméstnanch spole¢nosti
ABS Jets, a.s., které nebyly do

31. 12. 2010 odvedeny do stdtniho

a upfesnéni odhadu dané za zdatiovaci

obdobi 2009 ve vysi 230 tis. K&.

pojisténi. Zddné z téchto zdvazkt

nejsou po lhuee splatnosti.

rozpo¢tu. Z4dné z téchto zdvazki

nejsou po lhuté splatnosti.



B. Odlozena

Pohledavky Zévazky Rozdil

2010 2009 2010 2009 2010 2009
Dlouhodoby hmotny a nehmotny majetek - - -622 -603 -622 -603
Pohledavky 83 403 - - 83 403
Rezervy 747 694 - - 747 694
Odlozens dafiova pohledavka/(zavazek) 830 1097 -622 -603 208 494

V souladu s Gletnimi postupy
uvedenymi v bodé 1 (g) byly pro

vypocet odlozené dané pouzity

22. Zivazky nevykazané v rozvaze

Spole¢nost ABS Jets, a.s. poskytla

zdruku ve formé sméne¢ného avalu

23. Vyznamna nasledna udalost

K datu sestaveni ticetni zdvérky nejsou

veden{ spole¢nosti zndmy zddné

6. kvétna 2011

danové sazby platné pro obdobi, ve
kterém budou datiovy zdvazek nebo

pohleddvka uplatnény tj. pro rok 2011

za stfednédoby bankovn{ 4vér ve vysi

4 560 tis. K& (2009 — 9 120 tis. K¢).

vyznamné ndsledné uddlosti, které by

ovlivnily ti¢etni zdvérku k 31. prosinci 2010.

Podpis statutdrniho orgdnu nebo fyzické osoby, kterd je uéetni jednotkou

AQ}

Predseda predstavenstva

Clen predstavenstva

a ndsledujici —19% (2009 — pro rok

2010 a ndsledujici —19%).
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/préva statutarniho organu
spolednosti o vztazich mezi
propojenymi osobami za
(¢etni obdobi 2010

(ddle jen , Zprdva®)

vyhotovend ve smyslu ust. § 66a odst.9
ObchZ v platném znéni

Oddil I.
Osoby tvofici holding

ABS Jets, a.s.
Se sédlem: Pobiezni 297/14,
Praha 8, PSC 186 00

Zapsand v OR vedeném Méstskym

soudem v Praze,

oddil: B, vlozka: 9421
IC: 27163 628

(ddle jen ,ovlddand spolecnost”)

Ovlddand spole¢nost je obchodn{
spolecnosti, jez se zabyvd zejména
provozovdnim obchodni letecké
dopravy. Podrobné je pfedmét
podnikdni specifikovdn ve Stanovdch

spolec¢nosti.
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Ovl4dajici osoba ARTHUR,
BRADLEY & SMITH LTD, se
sidlem London N3 1RL, 4th Floor,
Lawford House, Albert Place, Spojené
krélovstvi Velké Britdnie a Severniho
Irska, reg. ¢islo: 3283855 (ddle jen
»ovlddajici osoba“) vlastnila v i¢etnim
obdob{ roku 2010 50 % (slovy: padesit

procent) kmenovych akcif na jméno.

Spole¢nost J&T Bank (Switzerland)
LTD., se sidlem Talacker 50, CH-80o01
Zurich, Switzerland, reg.¢islo:
Ch-020.3006.972-1, byla vlastnikem
25 % (slovy: dvacet pét procent)

kmenovych akeif na jméno.

Spole¢nost BRIDGEHILL LIMITED,
se sidlem Spyrou Kyprianou, 18, Flat/
Office 301, P.C. 1075, Nicosia, Cyprus,
reg. ¢islo: HE 188322, byla vlastnikem
25 % (slovy: dvacet pét procent)

kmenovych akcif na jméno.

Ovlddajici osoba se zabyvd zejména

sprévou struktury propojenych osob.

Akciona¥ Druh Hlasovaci
a forma akecii prava
1.  ARTHUR,BRADLEY & SMITHLTD kmenové akcie 50 %
London N3 1RL, 4th Floor, Lawford House, najméno
Albert Place, Spojené kralovstvi
Velké Britanie a Severniho Irska; Reg. &islo: 3283855
2. J&T Bank (Switzerland) Ltd. kmenové akcie 25%
Talacker 50, CH-8001 Zurich, najméno
Switzerland; Reg.&islo: Ch-020.3006.972-1
3. BRIDGEHILLLIMITED kmenové akcie 25%
Spyrou Kyprianou, 18, Flat/Office 301, P.C. 1075, najméno

Nicosia, Cyprus; Reg. &islo: HE 188322




1. Arthur Bradley & Smith a.s.
Praha 8, Pobiezni 297/14,
PSC 186 oo

zapsand v OR vedeném Méstskym

soudem v Praze,

oddil B, vlozka 6334
IC: 26145251

(ddle jen ,,propojend osoba”)

V pribéhu tcetniho obdobi 2010
vlastnila ovlddajici osoba 100 %
(slovy: sto procent) akcii propojené
osoby, jez se zabyvd zejména
poradenskou ¢innosti v oblasti
obchodu a sluzeb. Podrobné je
predmét podnikdni specifikovan ve

Stanovéch spole¢nosti.

2. AERO GROUP, a.s.
Pobfeini 297/14, Praha 8,
186 00 Cesk4 republika

zapsand v OR vedeném Méstskym

soudem v Praze,

oddil B, vlozka 10876
IC: 27570797

(déle jen ,,propojend osoba”)

V priubéhu tcetniho obdobi 2010
vlastnila ovlddajici osoba 100 %
(slovy: sto procent) akcii propojené
osoby, jez se zabyvd zejména
prondjmem nemovitosti, bytt

a nebytovych prostor bez poskytovan{
jinych nez zékladnich sluzeb.

Podrobné je pfedmét podnikdn{

specifikovdn ve Stanovich spole¢nosti.

3. ABSPROPERTY LIMITED
41 Central Chambers, Dame Court,
Dublin 2, Irska republika

(déle jen ,,propojend osoba®)

V pribéhu tletniho obdobi 2010
vlastnila ovlddajici osoba 100 %
(slovy: sto procent) akcii

propojené osoby.

4. ABS BRAVO LIMITED
3 Auburn Villas, Monkstown,
Co. Dublin, Irska republika

(déle jen ,,propojend osoba”)

V pribéhu tletniho obdobi 2010
vlastnila ovlddajici osoba 20 %
(slovy: dvacet procent) akcii propojené

osoby.

5.ABS PLANE LIMITED
3 Auburn Villas, Monkstown,
Co. Dublin, Irska republika

(déle jen ,,propojend osoba”)

V priabéhu tcetniho obdobi 2010
vlastnila ovlddajici osoba 50 %
(slovy: padesdt procent) akcii

propojené osoby.

6. JET ONE LEGACY LIMITED
3 Auburn Villas, Monkstown,
Co. Dublin, Irskd republika

(déle jen ,,propojend osoba”)

V pribéhu tletniho obdobi 2010
vlastnila ovlddajici osoba 100 %
(slovy: sto procent) akcif

propojené osoby.

7. JET TWO LEGACY LIMITED
3 Auburn Villas, Monkstown,
Co. Dublin, Irskd republika

(déle jen ,,propojend osoba®)

V pribéhu tletniho obdobi 2010
vlastnila ovlddajici osoba 100 %
(slovy: sto procent) akcii

propojené osoby.
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oddil ll.

Vztahy mezi propojenymi osobami

Ovlddajici osoba disponuje 50 %

hlasovacich prav na ovlddané osobé.

Statutdrnimu orgdnu ovlidané osoby,
jednajici s pé¢i fddného hospodire,
neni ke dni vypracovéni této Zprivy
zndma z4dnd persondlni unie mezi
ovlddajici a ovlddanou spole¢nosti, ani
mezi ovlddanou osobou a ostatnimi
propojenymi osobami ovlddanymi

stejnou ovlddajici osobou.

arthur, bradley
& smith Itd (uk)

Arthur, Bradley ABS Jets, a.s.

& Smith a.s. (¢R)

(€r)

ABS PROPERTY ABS BRAVO
LIMITED LIMITED

(Irsko) (Irsko)

ABS PLANE AERO GROUP, a.s.
LIMITED (¢r)

(Irsko)

JET ONE LEGACY JET TWO LEGACY
LIMITED LIMITED

(Trsko) (Irsko)
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Oddil Ill.
Rozhodné obdobi

Tato Zprdva je zpracovdvina za
posledni t¢etni obdobi, tj. za obdobi

od 1. ledna 2010 do 31. prosince 2010.

oddil IV.
Smlouvy a dohody uzaviené mezi

propojenymi osobami

Mezi ABS Jets, a.s. jakozto ovlddanou
osobou a propojenymi osobami:
spole¢nostmi Artur Bradley &
Smith, a.s. (CR), ABS PROPERTY
LIMITED (Irsko), ABS PLANE
LIMITED (Irsko), a JET ONE
LEGACY LIMITED (Irsko) jsou
uzavieny zejména smlouvy o ndjmu
letadla [Contract for the Lease of an
Aircraft] a smlouvy o udrzbé letadla
[AIRCRAFT MAINTENANCE
CONTRACT].

Mezi ABS Jets, a.s a propojenou
osobou: spole¢nosti AERO GROUP,
a.s. je uzaviena Smlouva o ndjmu
nebytovych prostor a manddtni

smlouva.

Pfedstavenstvo je ndzoru, ze vyse
uvedené smlouvy a dohody byly
uzavieny na zdkladé béznych
obchodnich podminek a za ceny

obvyklé v obchodnim styku.

Detailn{ podminky smluv a dohod
podléhaji ve smyslu § 17 ObchZ
v platném znéni obchodnimu

tajemstvi.

K 4jmé u ovlddané osoby nedoslo.



oddil V.

Pravni dkony u€inéné v zajmu
propojenych osob, ostatni opatfeni,
ktera byla v zajmu nebo na

popud propojenych osob pFijata nebo
uskuteénéna ovladanou osobou, plnéni

a protiplnéni

Pfedstavenstvo spole¢nosti je ndzoru,
ze v rozhodném obdobi byly uzavirdny
obchody mezi propojenymi osobami
v rdmci bézné podnikatelské ¢innosti,
za obvyklych podminek a za ceny
obvyklé v obchodnim styku, tak jak
bylo shora uvedeno, a neni si védomo
z4dnych neobvyklych prdvnich
tkoni ani opatfeni mezi propojenymi
osobami. Rovnéz mu neni zndmo, Ze
by propojené osoby vzdjemné nebo
védomé piijaly opatfeni nebo plnéni,
kterd by ptivodila 4jmu propojenych

osob ¢i ovlddané osoby.

Oddil VI.

Ddvérnost informaci

— Informace o projektech smétujicich

. L . k ziskdni kapitdlového podilu
Za davérné jsou v rdmci holdingu ) ,
., o ve vybranych obchodnich
povazovany informace a skute¢nosti, .
o o , spole¢nostech, kde by stranou
které jsou soucdsti obchodniho .. A L
. o iy pfipravujici akvizici byla ovlddand
tajemstvi ovlddajici, ovlddané b
ot e , osoba;
i dalsich propojenych osob, a také

ty informace, které byly za divérné — Informace o obchodnich a cenovych

jakoukoliv osobou, kterd je soucdst podminkdch smluv.
holdingu, oznadeny. Dile jsou to

veskeré informace z obchodniho styku,

které by mohly byt samy o sobé nebo

v souvislosti s jinymi informacemi

nebo skute¢nostmi k djmé jakékoliv

z osob tvoficich holding,
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Oddil VII.

Zavér

Tato Zpréva byla projedndna a schvélena dne 7. bfezna 2011 na fddném zaseddni pfedstavenstva

spolecnosti ABS Jets, a.s.

Tato Zpréva bude predlozena k pfezkoumdn{ dozoré{ radé spolecnosti a auditorovi, ktery bude provddét
kontrolu Géetni zdvérky ve smyslu zvld$tniho zdkona. Vzhledem k tomu, Ze ovlddand spole¢nost
vypracovdvd Vyroéni zprdvu, bude k nf tato Zpréva pfipojena a jako takovd v zdkonném terminu ulozena

do Sbirky listin vedené obchodnim rejstikem u Méstského soudu v Praze.

V Praze dne 7. bfezna 2011

AQ}

Predseda predstavenstva Clen predstavenstva
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Introduction by the
Chairman of the Board

of Directors

Dear colleagues, dear trading

partners, dear friends

Another year is behind us. A year filled
with great changes not only in our
Company, but also on the market on
which we operate. A year filled with new
challenges. A year of hard work, but also
a year of promising growth and of the
strengthening of our exclusive position

on the private air carriage market in
Central and Easter Europe. At ABS Jets,
2010 was characterised by several key

evernts.
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The most significant, and a fundamental
step for the future life of our company,
was the commencement of the
construction of the LKPR ABS Jets
Centre at Prague — Ruzyné Airport,
in particular the new Hangar N and
the adjoining parking area. This will,
together with the extensive renovation
of existing Hangar C, significantly
boost our Company’s ability o satisfy
the growing demand for our services
in the future. The new hangar, with

a total useful area of 6,000 sqm, whose
completion is expected in June 2011,
will nearly double our present hangar
capacity.

Furthermore, we have commenced the
construction of a handling base at the
Bratislava Ivanka airport. That base,
responding to international demand for
handling services, will further strengthen
ABS Jers’ position on the Slovak market.
In the near future, we are considering
building more similar bases in other

locations throughout Europe.

We continuously worked on strengthening
the ABS Jets brand in the eyes of industry
professionals as well as of the media. We
attended the prestigious EBACE 2010
Jair, earning an award for our exhibition
stand and, above all, generating much

new demand for our services.

In imp/ementing our new strategy, we
reconstructed and reorganised our Sales
Department, under the leadership of
the new Sales Director, Mrs. Anténie
Tomkovd, MBA. I trust that her



extensive experience and demonstrable
results in the aviation business will be

key for our future development.

A less visible, but no less important
part of the Company’s operations

was the introduction of new software
systems for flight planning, for the
management of the company quality
system, for reporting, and for corporate
documentation management (work—
Sflow). The team of our quality auditors
was reinforced by one of the most
experienced experts in the area,

Mr. Martin Orlita.

Last year, ABS Jets also refinanced all of
its loans and debt service and got a new
loan for the construction of the

LKPR ABS Jets Centre.

2010 was also the first year in office for
company’s new CEO, Mr. Viadimir
Petdk. I am not alone in thinking that
he took bis role up excellently, which

is why I wish to use this opportunity ro
thank him for the work he has done and
wish him much success at work as well as

personal success in the future.

Last but not least, [ want to thank all
our employees, clients, and shareholders
Jor their loyalty, excellent work, and
confidence. I trust that we did not
disappoint it.

That was 2010 through my eyes. The
upcoming year will be no different; on
the contrary, even more work lies ahead.
The private air carriage market in the
Central and East European region is
developing dynamically and is growing.
Iz is great that ABS Jets is the initiator
and an integral part of that growth.

1 trust that 2011 will be even more

successful for us.

Thank you.

Respectfully,

,»i#—;CM:h

Chairman of the Board of the Directors
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Company profile

Owners of the Company

Arthur, Bradley & Smith Ltd 50,0 %

Bridgehill Limited 25,0%

J&T Bank (Switzerland) LTD 25,0 %

Establishment of the Company

ABS Jets, a.s. "Company”) was

established on 30 June 2004.

Line of Business

— 'The operation of commercial air

carriage

— Development, design, production,

testing, maintenance, repair,
modification, and structural
changes of aircraft and parts
thereof, and aviation equipment

products

Provision of services in the
handling process at Prague —
Ruzyné South Airport, including
technical and operational aircraft
handling on the tarmac, the

handling of passengers and their
baggage

Pre—flight preparation and flight

monitoring services
Restaurant activities
Trade and service brokerage

Lease of real estate, flats and
non-residential premises without
the provision of any services other
than basic services ensuring the
due operation of the real property,

flat, or non—residential space

Production, trade and services not
listed in Appendices 1 to 3 to the
Trade Licensing Act

Changes in the Commercial

Registry Entry

On 25 January 2010,

Pavla Prokovd was deleted as
the Chairman of the Supervisory
Board (following her resignation

on 26 November 2009).

On 25 January 2010, the election of
Ing. Petr Horsky as the Chairman
of the Supervisory Board as at 26

November 2009 was inscribed.

On 26 July 2010, the re—election
of Ing. Katefina Sed4 as a member
of the Supervisory Board was
inscribed, following the expiration
of her original term of office as

a Supervisory Board member.

On 26 July 2010, Mgr. Vladimir
Zloch was deleted as a member of
the Supervisory Board (following his

resignation on 10 February 2010).

On 26 July 2010, Miss

Veronika Balikovd was deleted as

a member of the Supervisory Board
(following her resignation on

10 February 2010).

On 25 January 2010, Ing.
Maridn Jancatik was deleted as
the Managing Director of an

organisational unit

On January 25th 2010 Radek
Sandk was appointed as Executive
Director of the branch, effective

from January 1°t 2010.

With effect from December
315t 2010 Radek Sandk was
suspended from office Executive

Director of the Organizational

folder.
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Fconomic Activities
of the Company

The Sales Department

In 2010, the Company’s sales
activities were directed, pursuant to
an Authorized Sales Representative
(ASR) Agreement for the private

jets of the Brazilian manufacturer
Embraer for the Czech Republic and
Slovakia, towards the presentation of
those private jets on the Czech and
Slovak markets. Nevertheless, the

slow—down caused by the financial

market crisis persisted in aircraft sales.

In spite of that, we noted requests for
the operation of the aircraft of various

manufacturers.

58 VYROCENI ZPRAVA ABS JETS 2010

In spite of the slow demand at the
beginning of the year, a turnover point
came in summer 2010, and demand for
charter flights begun to grow, slowly,
but steadily. The increased number

of requests for charter flights resulted
in increased use of brokered flights,
which was seen as a non—negligible
indication of market revival as

compared to the previous year.

Due to its decision to inform the
public at large about the services
offered in charter carriage and
brokerage, ABS Jets managed to
significantly strengthen its position
both on the domestic market and
abroad, in particular in Russia.
Together with the successful and
more efficient utilisation of charter
flight capacity and through the media
coverage of ABS Jets’ participation
in prestigious events, for example at
the annual EBACE exhibition, the
Company managed to continuously
expand the network of its partner
operators and the portfolio of its

regular clients.

In Travel Management, 2010 was
characterised by an increase in the
quality of the services provided, not
only to charter clients, but also to

ABS Jets’ own employees.

With great emphasis on increasing
the general professional standard
and quality of methods of internal
and external communication with
customers and partners, a significant
improvement in the quality of the
services offered was achieved; the
specific direction of the development
of the services was carefully analysed
and planned for 2011 and subsequent

years.

Administration and Operation of
Privately-owned Aircraft, Advisory

Services

The administration and operation

of privately—owned aircraft is one

of ABS Jets’ main activities and

a service that the Company has offered
since its establishment. Thanks to

our extensive experience, we have

a visible and unquestionable lead on
our competitors, both in terms of the
extent and in terms of the quality of

the services we provide.



In addition to aircraft administration
and operation, ABS Jets also provides
advisory services in the selection and
purchase of new aircraft. Our advisory
services are comprehensive, from
making recommendations as to the
suitability of the given type of aircraft
and its configuration, to placing
orders for aircraft, arranging for their
financing, and to their acceptance and

transport to the parent base.

Thanks to our extensive experience,
demonstrable success, and a large
number of satisfied clients, these

areas constitute our most significant
competitive advantages. This allows

us to quickly and flexibly respond to
dynamic changes and new trends that
develop on the private aviation market
on a daily basis, delivering added value
to our clients in the form of savings on

time and costs.

Aircraft Maintenance

The continued revival on the private
air carriage market in the last year
was reflected in the sustained and
stable growth in demand for aircraft
maintenance. Together with the
marketing activities of the Technical
Division, this meant an improvement
in the number of contracts for our
heavy maintenance lines and at the
same time, with the increased number
of hours flown by our customers,
many more one—time orders in ad hoc
maintenance. This allowed for a more
effective use of both our human
resources and equipment, into which
we foresightedly invested in 2009. In
2010, the Technical Division noted

a profit, meeting the plan for the year
and creating a good starting position

for itself for 2011.

ABS Jets maintained its leading
market position, especially in Eastern
Europe, in particular in Russia and
Ukraine. These aircraft and customers
continue to account for a substantial
portion of the revenue of the Technical
Division. Furthermore, the Division
obtained a certificate last year for
maintaining aircraft registered in the
United Arab Emirates. Thanks to
that, we managed to enter this highly
developed market and — again thanks
to our sustained marketing efforts —
we noted our first orders there. The
Technical Division is striving to find
a potential partner for developing

a route—maintenance station in Abu

Dhabi.

In terms of infrastructure
development, we managed to
implement several steps, the

most significant of which was the
commencement of the building of

a composite repair workshop. In the
future (expected completion in Q2
2011), that workshop will ensure not
only independence from external
suppliers in this area and a saving on
costs, but also an improvement in the
portfolio of the services offered, and
diversification in terms of the sources
of revenue. The Technical Division’s
plan expects to build an independent
paint shop, the building of which will

be started in the second quarter of 2011.

The most important project in the
development of a maintenance base

is the building of line-maintenance
station in Kiev. There, we managed to
bring our negotiation with our main
customer to successful completion,
sign the necessary memorandum, and
thanks to that, start the training of the

required staff.

The maintenance abilities of the
Technical Division were also expanded
with respect to the Legacy 600 type.
The Technical Division is now able
and equipped to perform 96 month
checks, which is the highest possible
level of maintenance on this type of
aircraft. Furthermore, the Technical
Division continued to acquire
additional equipment for maintaining
the Phenom 100 type and carried out
its first checks.

The results and course of 2010 show
that the foresightful investments
of 2009, in spite of the recession

prevailing at the time, now bear
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their fruit in the form of our ability
to maintain a dynamic rate of
growth and competitiveness in

an environment with very tough

competition.

Pre-Flight Preparation, Flight

Planning and Monitoring

In pre—flight preparation and flight
planning and monitoring in 2010,

we focused primarily on improving
existing procedures and also, to some
extent, on promoting those services

to third parties. With an increasing
number of our clients’ flights in the
Pacific region, we had to focus on that
region, including in the elaboration of
a brand—new version of the internal
flight planning manual. Thanks to
that, a professional-level manual

is now available to the team of our
aircraft dispatchers, which completely
covers flight planning procedures
throughout the world, a thing not
common among business aviation
operators. This again significantly

increased the value of our know—how.
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During the year, we continued to
provide services to our major existing
customers. That cooperation was yet
deepened; among other things, we
now represent our clients in matters
concerning the European emission
monitoring system, EU-ETS. Aside
from that, we were approached several
times during the year with a request
for assistance in the planning of
complicated flyovers for operators with
their own flight—planning capacity.
That again indicated how professionally
developed the ABS Jets flight planning

and monitoring team is.

In 2010, we managed to obtain

a permit for operating commercial
flights to the USA. During the course
of the year, we successfully operated
dozens of commercial flights to or
within the United States. Each such
flight means a significant cost saving

for our clients.



At the end of the year, we officially
accepted from the manufacturer

a completed first version of the
internal flight operation system AFOS.
This put us in a small group of only

a few airlines in the world that have

a custom—made proprietary system.

At the same time, the team of our
flight dispatchers welcomed two

new members. Thanks to this new
addition, we will be able to boost our
24/7 operation in the future and take
a greater number of requests from
our clients, not only from among our
shareholders and existing clients, but
also from external operators from

throughout the world.

Prague Handling

In 2010, handling continued to
develop successfully. With the
increased operation of the ABS Jets
fleet, privately operated aircraft as

well as aircraft of our external clients
heading for our maintenance centre,
our performance was up significantly.
More than one hundred rotations

per month handled by our team of
experienced agents is no exception.
Presently, flights of external companies
account for about one half of all flights
handled by ABS Jets handling in

Prague.

In autumn, an B737 aircraft arrived

in the ABS Jets hangar. It became

our regular client, which necessarily
contributed to a further expansion

of the services offered. The arrival of
the aircraft not only necessitated an
extension of the existing handling
licence from the critical type
Bombardier Global Express to the types
Boeing 737 and Airbus 320, but also the
need to acquire the requisite equipment

able to service both types of aircraft.

Like at the Company’s other operating
departments, handling carries on with
continuous marketing to acquire more
clients, in this case foreign airlines
operating to Prague. We are gradually
succeeding in this regard, thanks to the
cooperation with the Sales Department

and the Maintenance Department.

In the winter, it again became evident
that our hangar capacity is no longer
suflicient and that it cannot efficiently
satisfy the increasing demand. This
lack was very evident in particular

in our aircraft de—icing costs and in
terms of lost profit in cases when we
had to refuse clients who demanded
having their aircraft stored in a hangar.
The completion of our new hangar

at Prague — Ruzyné Airport should
prevent similar situations from

occurring again.

Handling Bratislava

Two priorities were key for the

ABS Jets Handling Bratislava Division
in 2010: continuous improvements of
the quality of the services we provide,
to the maximum possible level, and
the development of a new base by the
C handling area.

Prior to the start of the building of
the new handling base, intensive
negotiations were conducted on the
level of the ABS Jets CEO and Sales
Department with the management
of Bratislava Airport and other
government institutions involved.

In April, cooperation with the
corporation 1. Projektovd, a.s. on
the coordination of the construction
project begun, including the drawing

up of a project design by the design
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office AGA—Letisté. In mid December,
the construction itself commenced,
with the planned completion date
being the end of February 2011.

The Flight Division

In 2010, the ABS Jets Flight Division
had 39 crew members in permanent
employment — 27 pilots and 12 cabin
attendants — for its bases in Prague
and Bratislava. Of those, 19 pilots

and 9 cabin attendants were for the

5 Embraer Legacy 600 aircraft, 4 pilots
and 2 cabin attendants for the Learjet
60 XR, and 4 pilots and 1 cabin

attendant for the Cessna Citation Bravo.

Over the course of the year, we safely
flew 3,617 flight hours and operated
2,161 flights. Legacy 6oo—type aircraft
flew 36 long—haul flights to USA,
Mexico, Canada, islands in the Indian
and Pacific Oceans, South Africa,

the Caribbean, the Far East, Japan,
Australia, and New Zealand, and
crossed the Atlantic, Indian and Pacific
Oceans 47 times, taking advantage of
the ETOPS 180—minute flight permits
obtained in 2009. We have launched
commercial flights to the USA, where
we had previously flown only privately,
which reduced operating costs on

those flights.
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Complying with the requirements

of approved flying staff training
programmes necessitated the
organisation of over two hundred
ground training and simulator training
sessions. Every ABS Jets pilot spent
nearly eighty hours in the classroom

or in self-study on the computer,

and cabin attendants about one half

of that time. In regular training and
examinations after every 6 months,
pilots flew, in aggregate, more than
three hundred hours on simulators.

In 2010, all training and testing on
simulators for Legacy—type aircraft
was conducted by our own instructors
and examiners. In terms of the quality
of training, this is a major step forward
that goes beyond the usual practice in
our category of commercial aviation.
Following an examination of the work
of our examiners, the Civil Aviation
Authority extended their EASA
certificates for examining Legacy pilots

for another 3 years.

Processes and training materials were
developed and our own new instructor
was trained for RVSM, NAT-MNPS,
ETOPS, and RNP 10 long—haul flight
procedures, which further increased

the quality of air crew training,

The great emphasis put on the very
demanding training of our crews is

a long—term strategy of our company.
We are convinced that top—level
training and the best professionals
can offer our clients the highest
possible standard of service. We see
continuous improvements of the
quality of our services as the greatest
competitive advantage that allows us
to fare well in the tough competition
on this international and dynamically

developing market.






Report on the
Company's Business

Activities

Environmental Protection

All of the facilities and ground
equipment that the Company uses in
aircraft equipment maintenance are
used in line with their user manuals
and with a view to environmental
protection. All applicable standards

and legislation are adhered to.

Regular audits of adherence to all
standards are carried out, which

are conducted not only by units
authorised by the government, but
also at the Company’s own request by
commissioned external entities and

workers.
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The Company does not have its own
source of drinking or utility water;
their supply is included in the lease

agr eement.

The Company disposes of waste,
oil-based products, and other specific
substances through suppliers. This
ensures maximum control and
quality of the disposal of such waste

substances.

Human Resources

Personnel activities in 2010 were
carried out in line with the legislation
applicable to the area. As at

31 October 2010, ABS Jets had

159 employees.

The headcount did not significantly
change compared to the previous year,
which unquestionably resulted in the

stabilisation of internal processes.

Like most companies on the market,
ABS Jets, too, realises that the most
important source and potential

for the improvement of its services
and therefore further growth of the

Company is qualified workforce.

In 2010, ABS Jets invested over CZK
7,330,000 into educating its employees.
Nearly CZK 6,600,000 of that was put

into regular training for its flying staff.

In 2010, the Company also paid
attention to the introduction of
specific human resource management
standards and to the gradual
increasing of the effectiveness of

the staff professional structure, by
updating their job descriptions and

adding competences.

In its social programme, the Company
supports cultural, sports, and
educational interests of its employees
and contributes to supplementary

pension insurance products.

Research and development activities

In 2010, the Company did not make
any expenditure on research and

development.






Section §

Corporate goals
and business
plan for 20111

The most important corporate to complete construction
goals of ABS Jets for 2011 can briefly of new hangar N at Ruzyné

be characterised in the following points:

Airport in Prague and set it

into full operation

to complete the new to centrally cover the
facilities for handling at commercial activities of all
M. R. Stefanik Airport in divisions in ABS Jets
Bratislava

to renew the contract for

to complete construction sale of Embraer private jets
work in the technical division, for the Czech Republic and
specifically construction of Slovakia

the paint shop and new floor
in hangar hall C to further decrease aircraft
costs for aircraft owners

to open a new line

maintenance station in Kiev to intensively promote the
ABS Jets and Embraer
to extend the portfolio of brands

services provided in the
Bratislava branch of ABS Jets to work on gaining new
clients and job orders

to extend maintenance

services provided to also to increase the market share
include other types of of ABS Jets on the European
business jets charter market

to significantly increase the

FBO share at Ruzyné airport



Business plan for 2011

ABS Jets is one the fastest growing
companies in the field of private

air transportation on the market in
Central and Eastern Europe. In terms
of preserving and further augmenting
this trend and the privileged position
of ABS Jets, our company must always

set itself the very highest of goals.

The market we are active on is
constantly developing and growing.
ABS Jets is one of the main initiators
of this growth and also an integral part
of it. Only maximum commitment,
constant expansion and improvement
of the quality of services provided

can help us to stand our ground and
further strengthen our position despite

the strong global competition.

Similarly to last year, 2011 will

also be characterised for ABS Jets

by significant investments into
modernisation of our capacities, both
from the point of view of quality,
and also expansion onto the markets
of other countries in the region of

Central and Eastern Europe.

One of the main corporate goals for
2011 is completion of construction

of new hangar N and completion of
extensive reconstruction of the existing
hangar C, including construction of

a new paint shop at Ruzyné Airport

in Prague. And no less important
investment is establishment of our own
new base at M. R. Stefinik Airport in

Bratislava.

Owing to revival on the market which
occurred last year, we are seeing

a slow yet stable increase in demand
for aircraft maintenance. Thanks

to the quality of our services, we

are managing to retain our existing
customers and gain further new
clients. An important point for further
development of aircraft maintenance
services will be opening of the new
line maintenance station in Kiev and
extension of maintenance services to
include other types of business jets.

In 2011, we want to gain a licence for
maintenance of Embraer Phenom

300 private jets and continue with
investments leading towards extension
of maintenance to also include the

Phenom 100 type.

An important point in the activity
plan of ABS Jets is acquisition of new
customers and maintenance of the

high standard of services provided.

In the field of commerce, we plan in
the following year to centrally cover
all of our company’s commercial
activities under the management of the
commercial department. Owing to the
dynamic growth which our company
has been experiencing in recent

years, a key factor is development

of commercial activity centrally,
support for mutual cooperation
between departments and making the
maximum possible use of all synergies

which this cooperation brings with it.

It is also just as important to be visible
in the media. The aim of the media
campaign is to increase the visibility
of the ABS Jets brand on the Czech
and Slovak market and to also gain
international awareness of the

ABS Jets brand as a synonym for
quality, professionalism and our
position as a leader on the market for

business aviation in the CEE region.

A strategically very important point
is consolidation of cooperation with
the Brazilian aircraft manufacturer,
Embraer. We will be commencing
negotiations at the start of 2011 on
renewal of the contract for sale of
Embraer private jets for the

Czech Republic and Slovakia. We
will be focusing on more intensive
communication of the Embraer brand
and increasing awareness of it and
other aircraft in the Czech Republic
and Slovakia.

Another important goal for us will be
to direct the activities of the charter
department and travel management
towards increasing the share of charter
clients and gaining a larger share on

the charter market.
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Statutory Declaration

ABS Jets, a.s. declares that all information and data in this annual report are true, and no

important facts were omitted.

Prague, 16 June 2011

)Z\‘QJ»

Chairman of the Board of the Directors

VYROCNI ZPRAVA ABS JETS 2010 69



Independent Auditor's Report
to the Shareholders

of ABS Jets, as.

Financial statements

On the basis of our audit, on 6 May
2011 we issued an auditor’s report on
the Company’s statutory financial
statements, which are included in this
annual report, and our report was as

follows:

“We have audited the accompanying
financial statements of ABS Jets, a.s.,
which comprise the balance sheet as
of 31 December 2010, and the income
statement and the cash flow statement
for the year then ended, and the notes
to these financial statements including
a summary of significant accounting
policies and other explanatory notes.
Information about the company is set
out in the opening paragraphs of the

notes to these financial statements.
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The statutory body of ABS Jets, a.s.

is responsible for the preparation of
financial statements that give a true
and fair view in accordance with
Czech accounting legislation and for
such internal controls as the statutory
body determines are necessary to
enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or

€rror.

Obur responsibility is to express an
opinion on these financial statements
based on our audit. We conducted our
audit in accordance with the Act on
Auditors and International Standards
on Auditing and the relevant guidance
of the Chamber of Auditors of the
Czech Republic. Those standards
require that we comply with ethical
requirements and plan and perform
the audit to obtain reasonable
assurance whether the financial
statements are free from material

misstatement.

An audit involves performing
procedures to obtain audit evidence
about the amounts and disclosures

in the financial statements. The
procedures selected depend on the
auditor's judgment, including the
assessment of the risks of material
misstatement of the financial
statements, whether due to fraud

or error. In making those risk
assessments, the auditor considers
internal controls relevant to the entity's
preparation and fair presentation

of the financial statements in order

to design audit procedures that are
appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the
entity's internal controls. An audit also
includes evaluating the appropriateness
of accounting policies used and the
reasonableness of accounting estimates
made by management, as well as
evaluating the overall presentation of

the financial statements.

We believe that the audit evidence
we have obtained is sufficient and
appropriate to provide a basis for our

audit opinion.

In our opinion, the financial
statements give a true and fair view of
the assets and liabilities of ABS Jets,
a.s. as of 31 December 2010, and of its
expenses, revenues and net result and
its cash flows for the year then ended
in accordance with Czech accounting

legislation.”



We have reviewed the factual accuracy
of the information disclosed in the
report on relations between related
parties of ABS Jets, a.s. for the

year ended 31 December 2010. The
responsibility for the preparation and
factual accuracy of this report rests
with the Company’s statutory body.
Our responsibility is to express our
view on the report on relations based

on our review.

We conducted our review in
accordance with Auditing Standard
No. 56 of the Chamber of Auditors
of the Czech Republic. This standard
requires that we plan and perform the
review to obtain limited assurance as
to whether the report on relations is
free of material misstatement. A review
is limited primarily to inquiries of the
Company’s personnel and analytical
procedures and examination, on

a test basis, of the factual accuracy of
information, and thus provides less
assurance than an audit. We have not
performed an audit of the report on
relations and, accordingly, we do not

express an audit opinion.

Prague, 16 June 2011

Certificate No. 71

Based on our review, nothing has come
to our attention that would lead us

to believe that the report on relations
between related parties of ABS Jets,
a.s. for the year ended

31 December 2010 contains material

factual misstatements.

Annual report

We have audited the consistency of
the annual report with the audited
financial statements. This annual
report is the responsibility of the
Company’s statutory body. Our
responsibility is to express our opinion
on the consistency of the annual report
with the audited financial statements

based on our audit.

We conducted our audit in accordance
with the Act on Auditors and
International Standards on Auditing
and the relevant guidance of the
Chamber of Auditors of the Czech
Republic.

o

Partner, Certificate No. 2001

Those standards require that we

plan and perform the audit to

obtain reasonable assurance that the
information disclosed in the annual
report describing matters that are also
presented in the financial statements
is, in all material respects, consistent
with the audited financial statements.
We believe that the audit we have
conducted provides a reasonable basis

for our audit opinion.

In our opinion, the information
disclosed in the annual report is, in all
material respects, consistent with the

audited financial statements.
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Balance sheet—assets

B.I. Intangible fixed assets (L. 05 to 12) 11533 -1895 9638 4401
B.l.1. Incorporation expenses 67 -67

2. Research and development

3. Software 5146 -221 4925 291

4. Intellectual property rights

5. Goodwill

6. Other intangible fixed assets 3646 -1607 2039 167

7. Intangible fixed assets under construction 2674 2674 3943
8. Advance payments for intangible fixed assets

B.ll Tangible fixed assets (L. 14 to 22) 289895 -27 015 262880 225 851
B.Il.1 Land 74134 74134 74134
2. Buildings 139 921 -17 993 121928 121114
3. Plant and equipment 24 870 -9 022 15848 12 949
4. Cultivated areas

5. Adult livestock

6. Other tangible fixed assets

7. Tangible fixed assets under construction 50170 50170 17 654
8. Advance payments for tangible fixed assets 800 800

9. Adjustments to acquired fixed assets

B.1II. Long-term investments (L. 24 to 30)

B.I.1. Investments in group undertakings

2. Investments in associated companies

3. Other long-term securities and ownership interests

4. Loans-group undertakings, associated companies

5. Other long-term investments

6. Long-term investments (provisional value)

7. Advance payments for long-term investments
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ID Assets line Current Prior

Deriod Seiod
Gross Adjustment Net Net

a b c 1 2 3 4

C. Current assets (L. 32+39+48+58) 031 160 893 -1234 159 659 149 064

C.l Inventories (L. 33 to 38) 032 33502 33502 31814

Cla Raw materials 033 33499 33499 30701

2. Work-in-progress and semi-finished products 034

3. Finished goods 035

4. Young and other livestock 036

5. Goods for resale 037

6. Advance payments for inventories 038 3 3 1113

c. Long-term receivables (L. 40 to 47) 039 1979 1979 2265

Clla Trade receivables 040

2. Receivables-group undertakings 041

3. Receivables-associated companies 042

4. Receivables from shareholders/owners 043

and alliance partners

5. Long-term advances paid 044 1771 1771 1771

6. Estimated receivables 045

7. Other receivables 046

8. Deferred tax asset 047 208 208 494

C.1. Short-term receivables (L. 49 to 57) 048 115671 -1234 114 437 106 916

C.llL. Trade receivables 049 85169 -1234 83935 71355

2. Receivables—group undertakings 050 5315 5315 19 069

3. Receivables-associated companies 051

4. Receivables from shareholders/owners 052

and alliance partners

5. Social security and health insurance 053

6. Tax receivables 054 7275 7275 1792

7. Short-term advances paid 055 3444 3444 5154

8. Estimated receivables 056 5682 5682 8023

9. Other receivables 057 8786 8786 1523

C.Iv. Short-term financial assets (L. 59 to 62) 058 9741 9741 8069

Cva. Cash 059 599 599 1062

2. Bank accounts 060 9142 9142 7007

3. Short-term securities and ownership interests 061

4. Short-term investments (provisional value) 062

D.l Deferrals (L. 64+65+66) 063 12929 12929 12710

D.la Prepaid expenses 064 7709 7709 7 472

2. Complex prepaid expenses 065

3. Accrued revenues 066 5220 5220 5238
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Balance sheet—liabilities

Al Registered capital (L. 70+71+72) 74 000 74 000
Al Registered capital 74 000 74 000
2. Own shares and ownership interests (-)

3. Changes in registered capital

ALl Capital contributions (L. 74 to 78)

ALl Share premium

2. Other capital contributions

3. Revaluation of assets and liabilities

4. Revaluation reserve on transformations

5. Differences resulting from transformations

ALlllL Reserve funds, undistributable fund and other funds from profit (L. 80+81) 2690 1508
Al Statutory reserve fund / Undistributable fund 2690 1508
2. Statutory and other funds

A.lV. Retained earnings (L.83+84) 33733 11283
AV, Retained profits 33733 11283
2. Accumulated losses

AV. Profit (loss) for the current period (+/-) 12700 23632
B.l. Provisions (L. 88 to 91) 3935 8653
B.l.1. Tax-deductible provisions

2. Provision for pensions and other similar payables

3. Income tax provision 5001
4. Other provisions 3935 3652
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B.II. Long-term liabilities (L. 93 to 102) 13714 13565

B.IL.1. Trade payables

2. Liabilities—group undertakings

3. Liabilities—associated companies

4, Liabilities to shareholders/owners and alliance partners

5. Long-term advances received 10 656 7745
6. Debentures and bonds issued

7. Long-term bills of exchange payable 3396
8. Estimated payables

9. Other payables 3058 2424
10. Deferred tax liability

B.1II. Short-term liabilities (L. 104 to 114) 103017 82394
B.IIL1. Trade payables 67714 49 496
2. Liabilities—group undertakings

3. Liabilities-associated companies

4. Liabilities to shareholders/owners and alliance partners

5. Payables to employees 10 468 10 342
6. Payables to social security and health insurance 3349 2705
7. Tax liabilities and subsidies 1984 1888

8. Short-term advances received 12 454 3755
9. Debentures and bonds issued

10. Estimated payables 6560 12713
1. Other payables 488 1495
B.IV. Bank loans and overdrafts (L. 116+117+118) 200480 176 546
B.IV.1. Long-term bank loans 180 918 139 500
2. Short-term bank loans 17 941 35223
3. Short-term financial liabilities 1621 1823
C.la. Accrued expenses 837 445

2. Deferred revenues
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Profit and loss account—classification by nature

Revenue from goods

Gross profit (L. 01-02)

1. Revenue from production (L. 05+06+07) 986 683 914 991
IRK Revenue from own products and services 979 876 910503
Il.2. Change in inventory of own production

I1.3. Own work capitalized 6807 4488
B.1. Materials and consumables 155757 116 435
B.2. Services 596 936 585 655
+ Added value (L. 03+04-08) 233990 212901
Ca. Wages and salaries 150 648 149 848
C.. Remuneration of board members

Czs. Social security and health insurance expenses 39717 32769
C.4. Social expenses 2546 2442
1. Proceeds from disposals of fixed assets and raw material (L. 20+21) 898 91

1 Proceeds from disposals of fixed assets 685 91

111.2 Proceeds from disposals of raw material 213

F.a. Net book value of fixed assets sold 977 16

F.2. Raw materials sold

Iv. Other operating revenues 10757 40973
V. Transfer of operating revenues

* Operating profit (loss) 35628 43 693

(L.11-12-17-18+19-22-25+26-27+28-29)
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VI. Proceeds from sale of securities and ownership interests

VII. Revenue from long-term investments (L. 34+35+36)

VL. Revenue from investments in group undertakings and associated companies

Vil.2. Revenue from other long-term securities and ownership interests

VIL3. Revenue from other long-term investments

VIIIL. Revenue from short-term financial investments

K. Financial assets expenses

IX. Revenue from revaluation of securities and derivatives

X. Interest revenue 228 785
XI. Other financial revenues 9153 10752
Xil. Transfer of financial revenues

* Profit (loss) from financial operations -18433 -12793

(L.31-32+33+37-38+39-40+41+42-43+44-45+46-47)

Q.. —current 4209 7463

Q.2. ~deferred 286 -195

** Profit (loss) on ordinary activities after tax (L. 30+48-49) 12700 23632

X1l Extraordinary revenue

S.2. -deferred

* Extraordinary profit (loss) (L. 53-54-55)

rkx Profit (loss) for the accounting period 12700 23632
(L.52+58-59)

FrEE Profit (loss) before tax 17195 30900

(L.30+48+53-54)
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Cash flow statement

(non—consolidated, translated from the Czech original)

Current Prior

period period
P. Cash and cash equivalents at the start of the fiscal period 8069 8857

Net operating cash flow

Z: Operating profit (loss) before tax 35628 43 693
Al Non-cash transactions 4591 9 656
Al Depreciation of fixed assets 9017 8529
A2, Change in: -4718 1202
A2 Goodwill and adjustments to acquired assets
A.2.2. Provisions and adjustments relating to operating activity -4718 1202
A3, Profit (<), loss (+) from sale of fixed assets 292 -75
A4 Other non-cash transactions
A Net cash flow before tax, changes in working capital and extraordinary items 40 219 53349
A.2. Change in working capital 14741 10728
A.2.1. Changes in receivables from operating activities and deferrals -600 37 567
A2.2. Change in short-term liabilities from operating activities and accruals 17 029 =17 141
A.2.3. Changes in inventory -1688 -9 698
A.2.4. Changes in short-term financial assets other than cash and cash equivalents
A Net operating cash flow before financial balances, tax and extraordinary items 54960 64077
A3, Interest payments except for capitalized amounts -6 257 -9828
A4 Interest received 228 785
Ass. Income tax paid on ordinary income and income tax relating to prior periods -11349 -6 059
A6. Receipts and disbursement from extraordinary items
A7 Other financial receipts and disbursement -8 418 -3750
A8. Dividends received and profit shares
Ax** Net cash flow from operations 29164 45225
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Current Prior fiscal
fiscal period  period
investment activity
B.1. Acquisition of fixed assets -52 260 -11365
B.1.1. Acquisition of tangible fixed assets -46 565 -7 219
B.1.2. Acquisition of intangible fixed assets -5 695 -4146
B.1.3. Acquisition of long-term investments
B.2. Proceeds from sales of fixed assets 685 91
B.2.1. Proceeds from sales of tangible and intangible fixed assets 685 91
B.2.2. Proceeds from sale of long-term investments
B.3 Advances and loans to related parties
B.*** Net cash flow from investment activity -51575 -11274
financial activity
Ca. Change in long-term liabilities and bank loans 24 083 -34739
C.a. Increase and decrease in equity from cash transactions
C.aa Subscription of shares and investments
C.2.2. Equity paid to shareholders
C.23. Other cash contributions from partners and shareholders
C.2.4. Loss settlement from partners
C.2.5. Payments from funds created from net profit
C.2.6. Dividends paid and profit shares including withholding tax paid
C.x** Net cash flow from financial activity 24 083 -34739
F. Net increase or decrease in cash balance 1672 -788
R. Cash and cash equivalents at the end of the fiscal period 9741 8069
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Description
and principal activities

Establishment of the Company

ABS Jets, a.s. (“Company”) was
established on 30 June 2004.

Line of Business

— The operation of commercial air

carriage

— Development, design, production,
testing, maintenance, repair,
modification, and structural
changes of aircraft and parts
thereof, and aviation equipment

products

— Provision of services in the
handling process at Prague —
Ruzyné South Airport, including
technical and operational aircraft
handling on the tarmac, the

handling of passengers and their
baggage

—  Pre-flight preparation and flight

monitoring services
— Restaurant activities
— Trade and service brokerage

— Lease of real estate, flats and
non-—residential premises without
the provision of any services other
than basic services ensuring the
due operation of the real property,

flat, or non—residential space

— Production, trade and services not
listed in Appendices 1 to 3 to the
Trade Licensing Act
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Changes in the Commercial

Registry Entry

—  On 25 January 2010,

Pavla Proskova was deleted as
the Chairman of the Supervisory
Board (following her resignation

on 26 November 2009).

— On 25 January 2010, the election of

Ing. Petr Horsky as the Chairman
of the Supervisory Board as at 26

November 2009 was inscribed.

— On 26 July 2010, the re—clection

of Ing. Katefina Sed4 as a member
of the Supervisory Board was
inscribed, following the expiration
of her original term of office as

a Supervisory Board member.

—  On 26 July 2010, Mgr. Vladimir

Zloch was deleted as a member of
the Supervisory Board (following his

resignation on 10 February 2010).

Owners of the Company
Arthur, Bradley & Smith Ltd 50,0 %
Bridgehill Limited 25,0%
J&T Bank (Switzerland) LTD 25,0 %

On 26 July 2010, Miss

Veronika Balikovd was deleted as

a member of the Supervisory Board
(following her resignation on

10 February 2010).

On 25 January 2010, Ing.
Maridn Janéatik was deleted as
the Managing Director of an

organisational unit

On January 25th 2010 Radek
Sandk was appointed as Executive
Director of the branch, effective

from January 1%t 2010.

With effect from December
315t 2010 Radek Sandk was
suspended from office Executive

Director of the Organizational

folder.



Basic company information

ABS Jets, a.s.
Pobtezni 297/14, 186 00 Praha 8,
Czech Republic

Identification number: 271 63 628

Commercial Registry Entry:

In the Commercial Registry maintained by
the Municipal Court in Prague, Section B,
Entry 9421

Members of the Board of Directors

and Supervisory Board as of

31 December 2010

Ing. David Kyjovsky, MBA — chairman
Vladimir Petdk — member

Mgr. Zdenék Dvoiak — member

ABS Jets, a.s., organizaéna zlozka
Letisko M. R. Stefsnika, 823 11 Bratislava
Slovak Republic

Identification number: 438 119 14

Commercial Registry Entry:
registered in the Commercial Register of
District Court Bratislava l,

Div. Mon, v1.1532 /B

Ing. Petr Horsky — chairman

Ing. Katefina Seda — member

Ing. Stanislav Ku¢era — member




ACCOUNTABLE MANAGER’S OFFICE

Supervisory Board

[

General Assembly
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SW
Applications
Manager
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X IT Accountable
Board of Directors Managers
Assistant and
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Quality and Safety Manager | |
Security Manager
Flight Safety Officer l I
HR OSHA
: |
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Support Type Chief Operations Sales and Accountant
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Travel L.
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of 31 December 2010




Accounting procedures

1. Important accounting procedures

used by the Company

A. Tangible and intangible fixed assets

Tangible and intangible fixed assets
are stated at acquisition cost, which
includes purchase costs (INCL.
customs fees), transportation costs and

other acquisition—related costs.

The Company charges tangible

and intangible fixed assets to asset
accounts. Items that are independent
movables valued upwards of TCZK 40
and have a useful life longer than one
year are classified as tangible assets;
items that are independent intangible
things valued at upwards of TCZK
60 and have a technical operational
functionality longer than one year
are classified as intangible assets. The
Company classifies tangible assets
whose purchase price is from TCZK
20 to TCZK 40 having a useful life
of over one year as minor assets with
a 24—month depreciation period. The
following table shows depreciation

methods and periods by asset group.

Asset Number of years (or from-to)
Buildings, halls and structures 30
Machines, devices and equipment 2-5
Vehicles 4-10
Computing equipment 2-5
Intangible assets 3-10

Note: Intangible assers — incorporation costs —

depreciation period of 60 months (5 years)

Assets created through Company
activities are valued at their own
costs that include direct material and
staff costs and production overhead
related to asset production. Interest
charges and other financial costs are
capitalized during the purchase of
these assets, i.e. until the assets are
put into use. They are then part of

financial costs.

Intangible and tangible fixed assets
acquired at no cost is valued at fair
market value and is entered on the
books crediting equity accounts (non—
depreciated) and for asset accounts
against reconciliation accounts

(depreciated).

Temporary depreciation of fixed
intangible and tangible assets is
expressed using allowances (provisions)
that are listed in the adjustment
column of the balance sheet along with

depreciation.

Fixed intangible and tangible assets are
depreciated based on acquisition cost
and expected useful life (see table) on

a straight-line monthly basis. The first
depreciation is applied in the month
following the month in which the asset

was put into use.
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B. Supplies

Material is valued at acquisition cost.
Acquisition cost includes the purchase
price, customs fees, and warehouse fees
during transport and transport costs
for delivery to the production plant.

Material depletion is evaluated using

the FIFO method.

C. Establishment of adjustments and

provisions

The Company creates allowances
for fixed tangible assets based on
a comparison of the net book value of
buildings and properties against their

market value.

The Company stipulates allowances
for questionable receivables based

on its own analysis of its customer’s
ability to pay and the age structure of

receivables.

Allowances are created in cases when
the valuation used in accounting is
temporarily higher than the sale price

of inventory minus sales—related costs.
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Provisions for unused vacation time as
of the balance date are created based
on an analysis of unused vacation
time for the given fiscal period and
average payroll costs including social
security and health insurance costs for

individual employees.

D. Foreign currency conversion

The Company uses the CNB’s daily

exchange rate for conversion of foreign

currency transactions. During the year,

the Company accounts only realized

foreign exchange profits and losses.

Assets and liabilities in foreign
currencies are converted as of the
balance day using the rate of exchange
published by the CNB. Unrealized
foreign exchange profits and losses are

recorded in operating income.

E. Research and development

The Company has no research and

development expenses.

F.Leased assets

The Company expenses leased assets
by including lease payments in costs
uniformly over items and time for the
duration of the lease. When the lease
ends and the option to purchase is
exercised, the leased item is included in

Company assets at its purchase price.




G. Income tax

Income tax for the given period is
composed of tax payable and changes

to the state of deferred taxes.

Tax payable includes estimated tax

calculated from taxable income using
the tax rate applicable on the last day
of the fiscal period and all back taxes

and refunds for previous periods.

In the balance sheet, the income tax
provision is reduced by income from
tax instalments paid; any resulting
receivable is reported in the item

State — Tax Receivables.

Deferred tax is based on all temporary
differences between the book and tax
value of assets and liabilities, or other
temporary differences (tax loss) using
expected tax rates applicable to the
period in which the tax liability or
refund will be applied.

A deferred tax refund will be counted
only if it is likely that it will be taken

advantage of in future fiscal periods.

H. Liability classification

The Company classifies that part

of long—term liabilities, bank loans
and financial assistance whose term
is shorter than one year relative to
the date of the financial statement as

short—term.

Long—term financial assistance is
reported in the item Other Long—term

Payables.

I. Accounts receivable

Accounts receivable are charged at
their nominal value, and transferred
receivables at their acquisitions

price. As at the date of the financial
statement, the temporary reduction

in value of questionable accounts
receivable is charged using the creation
of supplementary items debited
against costs that are reported in the
adjustment column of the balance

sheet.

J. Charging of costs and revenues

Costs and revenues are charged in
the period to which they correspond,

time—wise and materially.

In accordance with the principle of
prudence, the Company debits the
creation of provisions and adjustments
against costs to cover all risks, losses
and devaluations known as at the date

of the financial statement.

2. Changeinreporting during

a comparable fiscal period

Compared to last year, the company

has not changed the reporting method.
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3. Fixed assets

A. Fixed intangible assets Acquisitioncosts  Software Other fixed Unfinished Total
intangible assets intangible assets
Acquisition cost
Balance as at 1/1/2010 67 1205 1500 3943 6715
Increases - 3021 - 2674 5695
Reductions - -877 - - -877
Transfers - 1797 2146 -3943 -
Balance as at 31/12/2010 67 5146 3646 2674 11533
Adjustments
Balance as at 1/1/2010 67 914 1333 - 2314
Depreciation - 184 274 - 458
Reduction adjustments - -877 - - -877
Transfers - - - - -
Balance as at 31/12/2010 67 221 1607 - 1895
Balance value as at 1/1/2010 291 167 3943 4401
Balance value as at 31/12/2010 o 4925 2039 2674 9638
B. Fixed tangible assets  Land Structures  Machines Vehicles Minorassets  Unfinished  Advance Total
and tangible payments
equipment assets
Acquisition cost
Balance as at 1/1/2010 74134 134590 9280 7202 2362 17 654 - 245222
Increases - 5331 4532 2585 801 32516 800 46 565
Reductions - - -264 -1401 -227 - - -1892
Transfers - - - - - - - -
Balance as at 31/12/2010 74134 139 921 13548 8386 2936 50170 800 289895
Adjustments
Balance as at 1/1/2010 - 13 476 2401 1731 1763 - - 19371
Depreciation - 4517 2081 1378 583 - - 8559
Reduction adjustments - - -7 -891 -17 - - -915
Transfers - - - - - - - -
Balance as at 31/12/2010 - 17993 4475 2218 2329 - - 27 015
Balance value as at 1/1/2010 74134 121114 6 879 5471 599 17 654 - 225 851
Balance value as at 31/12/2010 74134 121928 9073 6168 607 50170 800 262880

Some of the most important additions
to fixed assets in 2010 are the building
of Hangar N, valued at TCZK 50,170,
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technical improvements to Hangar C,
valued at TCZK 5,331, the purchase of

four new automobiles valued at TCZK

2,577 and the purchase of exhibition
stand valued at TCZK 2,784.



4. Leased assets

A. Capital leasing

The company has the following

contractual obligations to pay lease

payments on vehicles, machines

and equipment:

2010 Total lease Paid as at Payable within Payable within Payable in
payments 31/12/2010 1year 1to 5 years subsequent years

Passenger vehicles 3096 1991 467 638 -

Machines and equipment 5196 1744 1030 2150 272

Total 8292 3735 1497 2788 272

2009 Total lease Paid as at Payable within Payable within Payable in
payments 31/12/2009 1year 1to 5 years subsequent years

Passenger vehicles 3731 1396 467 1868 -

Machines and equipment 3061 737 795 1529 -

Total 6792 2133 1262 3397 -

B. Operating leasing

The company has one passenger

vehicles rented. Total annual costs

of this rental in 2010 were TCZK 364
(2009 — two vehicles rented TCZK 584)

5. Fixed tangible and intangible assets not reported in the balance sheet

In accordance with accounting
procedures described in point 2(a),
the Company charged part of its

fixed tangible and intangible assets as

6. Inventory

Based on an inventory performed
as at 31 December 2010, the total

value of spare parts was TCZK 25,350

7. Trade receivables and payables

A.
Short—term trade receivables total
TCZK 85,169 (2009 — TCZK 74,597),

of which TCZK 36,945 (2009 — TCZK

35,811) represent past—due receivables.

expenses in the year they were acquired.
The total cumulative purchase price of
these fixed tangible and assets that are

still in use is as follows:

(2009 — TCZK 25,566). Secondary
purchasing costs as at this date were

TCZK 8,149 (2009 — TCZK 5,135).

The adjustment for questionable
receivables as at 31 December 2010 was

TCZK 1,234 (2009 — TCZK 3,242).

Balance asat 31 Dec 2010 2009
Fixed tangible assets 6462 5699
Fixed intangible assts - -
(software)

Total 6462 5699

An adjustment for inventory was not

created.

Short—term trade payables total TCZK

67,714 (2009 — TCZK 46,496), of
which TCZK 14,608 (2009 — TCZK
29,860) represent past—due payables.
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8. Short-term advances received

Short—term advances received by the

Company total TCZK 12,454

9. Adjustments

(2009 — TCZK 3,755). Most of this
represents deposits for flights ordered.

Adjustment to receivables

Balance as at 1/1/2010 3242
Additions 6 664
Release/utilization -8672
Balance as at 31/12/2010 1234

10. Share capital

Share capital

Balance as at 1/1/2010

72 shares with nominal value CZK 1,000,000 72 000
4 shares with nominal value CZK 500,000 2000
Balance as at 31/12/2010

72 shares with nominal value CZK 1,000,000 72 000
4 shares with nominal value CZK 500,000 2000

11. Changes in equity

A.Movement in individual equity Registered Profit for the Retained Stat. reserve Changesin
capital current period earnings fund registered capital

components

(inTCzK)

Balance at 1/1/2010 74000 23632 11283 1508 110 423

Additions to funds - 23632 22 450 1182 -

Profit for 2010 - 12700 - - 12700

Balance at 31/12/2010 74000 12700 33733 2690 123123
B. Planned distribution of the current year’s profit

Current year profit 12700

Transfer to statutory reserve fund 635

Compensation for losses of previous years -

Undistributed profit 12065
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12. Provisions

Provision for unused Total
vacation time
Balance at 1/1/2010 3652 3652
Additions 3935 3935
Utilization - -
Release -3652 -3652
Balance at 31/12/2010 3935 3935

In 2010, the income tax provision of

insallments paid, amounting to

reported in the item State — Tax

TCZK 3,979 (2009 — TCZK 7,340) TCZK 6,118 (2009 — TCZK 2,339), Receivables.
was reduced by the income tax and the resulting receivable was
13. Long-term deposits received
The Company received long—term
deposits related to aircraft operation in
the amount of TCZK 10,656
(2009 — TCZK 7,745).
14. Bank loans
2010 Due date Payment Interestrate  Balanceasat  Due within Duein1-5 Due in subse-
schedule 31/12/2010 1year years quent year
Loan A 31/12/2015 lump sum 1Y Pribor = = = -
+2.5%
Loan B 1/7/2015 quarterly 3M Pribor - - - -
+1.15%
Loan C 30/6/2016 quarterly 3M Pribor 178 000 - 178 000 -
+4%
Loan D 1/8/20m 3M Pribor 17941 17941 - -
+7%
Total 195 941 17 941 178 000 -
2009 Due date Payment Interestrate  Balanceasat  Due within Duein Due in subse-
schedule 31/12/2009 1year 1-5years quent years
Loan A 31/12/2015 lump sum 1Y Pribor 53223 8223 45 000 -
+2.5%
Loan B 1/7/2015 quarterly 3M Pribor 121500 27000 94500 -
+115%
Total 174723 35223 139500 -
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Net book value of

Balance of the loan

security 31/12/2010 31/12/2009
Loan A Secured by the Company’s immovable assets - - 53223
Loan B Secured by the Company’s immovable assets and - - 121500
security provided by J&T Finance Group, a.s.
Loan C Secured by the Company’s immovable assets, 178 000 178 000 -
bill-of-exchange stipulations, lien to receivables,
lien to movable items
Total 178 000 178 000 174723

Loan B and for the construction of the
new ABS Jets Centre. The draw—down

of the loan will be completed in mid

In 2010, the Company concluded and is payable as at 30 June 2012, when

a new loan agreement for Loan C, the re—payment of the principal itself
with an aggregate line of credit of commences. Loan D is an overdraft
TCZK 380,000. That loan was used

for the re—financing of Loan A and

2011. Interest on the loan, of TCZK facility with an aggregate line of credit

2,918, as been added to the principal of TCZK 25,000.

15. Non-bank loans

2010 Due date Payment schedule Balance as at Due within 1year Duein1-5years
31/12/2010

Loan1 16/5/2013 monthly 183 101 82

Loan2 8/8/2013 monthly 193 100 93

Loan 3 9/6/2013 monthly 936 478 458

Loan 4 1/10/2012 monthly 212 144 68

Loans 1/10/2014 monthly 671 248 423

Loan 6 23/11/2012 monthly 224 139 85

Loan7 24/6/2013 monthly 449 222 227

Loan 8 15/4/2015 monthly 568 189 379

Total 3436 1621 1815

2009 Due date Payment schedule Balance as at Due within 1year Duein1-5years
31/12/2009

Loan1 16/5/2013 monthly 295 133 162

Loan 2 8/8/2013 monthly 302 132 170

Loan3 9/6/2013 monthly 1470 629 841

Loan 4 1/10/2012 monthly 430 241 189

Loan s 1/10/2014 monthly 928 324 604

Loan 6 23/11/2012 monthly 822 364 458

Total 4247 1823 2424
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16. Revenue information

2010 2009
Revenue from flights 346353 318 063
Revenue from sale of services 54322 47 624
Other 579 201 544816
Total 979 876 910503

17. Information regarding related parties

A. Trade receivables and payables

The following related party balances and payables described in

are included in the trade receivables point 7 above.

Receivables as at 31/12/ Payables as at 31/12/

2010 2009 2010 2009
ABS PROPERTY LIMITED 1510 121 261 3039
ABS PLANE LIMITED 3379 3536 3303 -
JET ONE LEGACY LIMITED 916 21 6570 6126
Arthur Bradley & Smith, a.s. 1462 4026 319 264
Aero Group, a.s. 1321 235 — -
Total 8588 8129 10453 9429

B. Transactions with related parties

Annual service revenues Annual service costs

2010 2009 2010 2009
ABS PROPERTY LIMITED 42 244 39299 83 681 19108
ABS BRAVO LIMITED - 4927 - 1616
ABS PLANE LIMITED 25268 25712 14 944 10562
JET ONE LEGACY LIMITED 32666 39 423 109 979 18748
Arthur Bradley & Smith, a.s. 23274 24263 12 313 10 095
Aero Group, a.s. 9485 9442 - -
Total 132937 143066 220917 260129

The Company utilizes and sells services  of the Company’s regular business

to related parties within the scope activity. All material transactions

with related parties took place under

standard market conditions.
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C. Factual concern

The Company does not have the majority shareholder, ARTHUR,

a subsidiary agreement signed with BRADLEY & SMITH LTD.

18. Employees and executives

The average number of employees and

executives and compensation paid for

2010 and 2009 are as follows:
2010 Number of Wages and Social security and Fringe

employees salaries health insurance benefits
expenses
Employees 153 134953 36 076 2400
Executives 8 15 695 3641 146
Total 161 150 648 39717 2546
2009 Number of Wages and Social security and Fringe
employees salaries health insurance benefits
expenses

Employees 144 131163 29936 2062
Executives 8 18 685 2833 380
Total 152 149 848 32769 2442

19. Social security and health insurance liabilities

Social security and health insurance (2009 — TCZK 1,926) are social insurance liabilities. None of these

liabilities are TCZK 3,349 (2009 — security liabilities and TCZK 979 liabilities are past due.

TCZK 2,705); of this, TCZK 2,370 (2009 — TCZK 779) are health

20. Tax liabilities and subsidies

Tax liabilities amount to TCZK 1,984 the income of employees of ABS Jets, 2010. None of these liabilities

(2009 — TCZK 1,888). This amount a.s. that has not been paid into are past due.

represents income tax withheld from

21. Income tax
A. Current tax

Estimated income tax due for the 2010 tax
year is TCZK 3,979 (2009 — TCZK 7,340)
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B. Deferred

Receivables Liabilities Net
2010 2009 2010 2009 2010 2009
Tangible and intangible fixed assets - - -622 -603 -622 -603
Receivables 83 403 - - 83 403
Provisions 747 694 - - 747 694
Deferred tax receivable/(liability) 830 1097 -622 -603 208 494
In accordance with the accounting the tax rates valid for the periods in for 2011 onwards (2009: 19% for 2010
procedures described in point 1 (g), which the tax asset/liability is onwards).
deferred tax was calculated using expected to be utilized, i.e. 19%

22. Liabilities not included in the balance sheet

ABS Jets, a.s. provided security in the a mid—term bank loan in the amount

form of a third—party guarantee for of TCZK 4,560 (2009 — TCZK 9,120).

23, Material subsequent event

As at the date of production of executives are not aware of any influence the financial statement
the financial statement, Company material subsequent events that would as at 31 December 2010.
6 May 2011

Signature of statutory body or individual that is an accounting unit

A
F— >
Chairman of the Board of the Directors CEO, Member of the Board of the Directors
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Report of the Statutory Body
of the Company on Relations

among Related Entities for the
Accounting Period of 2010

(hereinafter referred to
only as the “Report”)

Prepared in accordance with

the provisions of Section 66a,
Sub—section 9 of the Commercial
Code, as amended

Partl.
Members of the Holding

ABS Jets, a.s.
Registered office: Prague 8,
Pobtezni 297/14, Postcode 186 00

Incorporated in the Companies Register
with the Municipal Court in Prague,

Section B, Inset No. 9421
Company Registration No. 271 63 628

(hereinafter referred to only as the

“Controlled Company”)

The Controlled Company is

a business company, focusing mainly
on the operating of commercial air
transportation. The scope of the
business activities is described in detail
in the Articles of Association of the

Company.
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The Controlling Entity ~ARTHUR,
BRADLEY & SMITH LTD, with
the registered office at London N3
1IRL, 4th Floor, Lawford House,
Albert Place, United Kingdom of
Great Britain and Northern Ireland,
Reg. No. 3283855 (hereinafter referred
to only as the “Controlling Entity”)
held 50% (in words: fifty percent)

of registered ordinary shares in the

accounting year 20I0.

The company —J&T Bank

(Switzerland) LTD., with the

registered office at Talacker so,
CH-8oo01 Zurich, Switzerland, Reg.
No. Ch—0203006.972—1, was the

holder of 25% (in words: twenty five

percent) of registered ordinary shares.

Shareholder Classand type  Voting
of shares rights
1.  ARTHUR,BRADLEY & SMITHLTD registered 50%

London N3 1RL, 4th Floor, Lawford House, Albert Place,

ordinary shares

United Kingdom of Great Britain and Northern Ireland

Reg. No. 3283855

2. J&T Bank (Switzerland) Ltd.
Talacker 50, CH-800T1 Zurich, Switzerland
Reg. No. Ch-020.3006.972-1

registered

ordinary shares

25%

3. BRIDGEHILLLIMITED

Spyrou Kyprianou, 18, Flat/Office 301, P.C. 1075,

Nicosia, Cyprus, Reg. No. HE 188322

registered

ordinary shares

25%




The company ~BRIDGEHILL
LIMITED, with the registered office
at Spyrou Kyprianou, 18, Flat/Office
301, P.C. 1075, Nicosia, Cyprus, Reg.
No. HE 188322, was the holder of
25% (in words: twenty five percent) of

registered ordinary shares.

The Controlling Entity focuses mainly
on the administration of the structure

of related entities.

1. Arthur Bradley & Smith a.s.
Registered office: Prague 8,
Pobtezni 297/14, Postcode 186 00

Incorporated in the Companies Register
with the Municipal Court in Prague,

Company Registration No. 26145251
Section B, Inset No. 6334

(hereinafter referred to only as the
“Related Entity”)

In the course of the accounting

period of 2010 the Controlling Entity
held 100% (in words: one hundred
percent) of shares in the Related
Entity, which focuses mainly on
consultation activities in the area of
trade and services. The scope of the
business activities is described in detail
in the Articles of Association of the

Company.

2.AERO GROUP, a.s.
Registered office: Pobteini 297/14,
Prague 8,186 00 Czech Republic

Incorporated in the Companies Register
with the Municipal Court in Prague,

Company Registration No. 27570797
Section B, Inset No. 10876

(hereinafter referred to only as the
“Related Entity”)

In the course of the accounting period
of 2010 the Controlling Entity held
100% (in words: one hundred percent)
of shares in the Related Entity, which
focuses mainly on the lease of real
estate, flats and non—residential
premises without rendering services
other than basic services. The scope of
the business activities is described in
detail in the Articles of Association of

the Company.

3. ABSPROPERTY LIMITED
41 Central Chambers, Dame Court,
Dublin 2, The Republic of Ireland

(hereinafter referred to only as the
“Related Entity”)

In the course of the accounting period
of 2010 the Controlling Entity held
100% (in words: one hundred percent)

of shares in the Related Entity.
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4. ABSBRAVO LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
The Republic of Ireland

(hereinafter referred to only as the
“Related Entity”)

In the course of the accounting period
of 2010 the Controlling Entity held
20% (in words: twenty percent) of

shares in the Related Entity.

5. ABS PLANE LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
The Republic of Ireland

(hereinafter referred to only as the
“Related Entity”)

In the course of the accounting period
of 2010 the Controlling Entity held
50% (in words: fifty percent) of shares
in the Related Entity.

6.JET ONE LEGACY LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
The Republic of Ireland

(hereinafter referred to only as the
“Related Entity”)

In the course of the accounting period
of 2010 the Controlling Entity held
100% (in words: one hundred percent)

of shares in the Related Entity.

7.JET TWO LEGACY LIMITED
3 Auburn Villas, Monkstown, Co. Dublin
The Republic of Ireland

(hereinafter referred to only as the
“Related Entity”)
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In the course of the accounting period
of 2010 the Controlling Entity held
100% (in words: one hundred percent)

of shares in the Related Entity.

Partll

Relations between related entities

The Controlling Entity holds s0% of
the voting rights in the Controlled
Entity.

Up to the date of this Report
preparation the statutory body of the
Controlled Entity, acting with the care
of a diligent manager, is not aware

of any personal union between the
Controlling Entity and Controlled
Company, nor between the Controlled
Entity and other Related Entities
controlled by the same Controlling
Entity.

arthur, bradley
& smith Itd (uk)

Arthur, Bradley
& Smith a.s.
(Czech republic)

ABS Jets, a.s.
(Czech republic)

ABS PROPERTY ABS BRAVO
LIMITED LIMITED

(Ireland) (Ireland)

ABS PLANE AERO GROUP, a.s.
LIMITED (Czech republic)
(Ireland)

JET ONE LEGACY JET TWO LEGACY
LIMITED LIMITED

(Ireland) (Ireland)



Partlll

Decisive period

This Report has been prepared for the
last accounting period, i.e. the period
from January 1, 2010 to December 31,

201I0.

Part1V

Contracts and agreements concluded

by and between the related entities

The following contracts have been
concluded between ABS Jets, a.s. as
the Controlled Entity, and Related
Entities: the companies —Artur Bradley
& Smith, a.s. (CR), ABS PROPERTY
LIMITED (Ireland), ABS PLANE
LIMITED (Ireland), and JET ONE
LEGACY LIMITED (Ireland),
namely the Contract for the Lease

of an Aircraft and the AIRCRAFT
MAINTENANCE CONTRACT.

The following contracts have been
concluded between ABS Jets, a.s.,
and the Related Entity: the company
—AERO GROUP, a.s., namely the
Contract of Lease of Non—residential

Premises and Contract of Mandate.

The Board of Directors is of the
opinion that the above specified
contracts and agreements were entered
into on the basis of normal business
terms and conditions and for prices

usual in business practice.

The detailed terms and conditions

of the contracts and agreements are
subject to business secret pursuant to
Section 17 of the Commercial Code as

amended.

The Controlled Entity has suffered no

detriment.

PartV

Legal acts entered into in the interest
of related entities, Other measures,
taken or performed by the controlled
entity in the interest or on the incentive
of related entities, Performance and

counter—performance

The Board of Directors is of the
opinion that in the course of the
decisive period deals were concluded
among the Related Entities within
the framework of normal business
activities, under the usual business
terms and conditions and for prices
usual in business practice, as specified
above, and it is not aware of any
unusual legal acts or measures among
the Related Entities. Furthermore,

it has no knowledge of the Related
Entities having mutually or knowingly
adopted measures or accepted
performances, which would cause
detriment to the Related Entities or

the Controlled Entity.

Part VI

Confidentiality of information

Within the holding, confidential
information is considered to be the
information and facts which form

a business secret of the Controlling
Entity, the Controlled Entity and other
Related Entities as well as information,
which was referred to as confidential
by any entity that is a member of the
holding. Moreover, it is all trading
information, which on its own or in
connection with other information

or facts can cause detriment to any

member of the holding.

— Information about projects aimed at
the acquisition of capital interests in
selected business companies, where
the party preparing the acquisition
would be the Controlled Entity;

— Information about business and
price terms and conditions of the

contracts.
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Part VII.

Conclusion

This Report was discussed and approved on March 7, 2011 at a regular meeting of the Board of Directors
of ABS Jets, a.s.

This Report will be submitted for review to the Supervisory Board of the Company and an auditor, who
will carry out an audit of the final accounts pursuant to special legislation. In view of the fact that the
Controlled Company is preparing the Annual Report, this Report will be attached to it and as such it will
be filed in the Collection of Documents of the Companies Register with the Municipal Court in Prague
by the statutory deadline.

Prague, on March 7, 2011

AQ:—» Lm

Chairman of the Board of the Directors CEO, Member of the Board of the Directors
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Executive Jets Operator

= ABS JETS

Aircraft Management
Aircraft Maintenance
Executive Handling
Aircraft Sales
Flight Planning
Charter & Brokerage
Consulting Services

Travel Management

GENERAL ENQUIRIES

+420 220 111 196 / absjets@absjets.com

AIRCRAFT MAINTENANCE - AOG 24/7 HOTLINE

TECHNICAL DIRECTOR

COMMERCIAL MANAGER

MAINTENANCE PLANNING MANAGER

+420 725 529 489 / engineering@absjets.com
+420 602 153 515 / holda@absjets.com

+420 724 164 774 / karnik@absjets.com
+420 724 819 276 / stuchlik@absjets.com

K Letisti — Hangar C, Prague Ruzyne Airport, 161 00 Prague 6, Czech Republic

www.absjets.com



